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No. AGM/001/2011
15th March 2011
Subject : Invitation for Shareholders’ Annual General Meeting 2011
To : Shareholders of Sena Development PCL.

Enclosed: 
1. Copy of minute of Shareholders’ Annual General Meeting 2010.


2. Annual Report 2010. (CD-ROM)


3. Primary information of Directors who are reappointed to the position.


4. Comparative data in regard to Directors’ remuneration.



5. Names of auditors, details of auditing fees and names of associated
                            companies of which the same auditor is working for.


6. Biography in brief and qualifications of Independent Directors.


7. Letter of Proxy Form A, B, and C.


8. Instruction on registration, authorization of proxy and voting.


9. Company’s articles with regard to the Shareholders’ Meeting.


10. Map of the meeting place.

The Board of Directors of Sena Development PCL. (“the company”) has passed a resolution to hold the Shareholders’ Annual General Meeting 2011 on Wednesday 27th April 2011 at 10.00 a.m. at Rachavipa Room, Chaophya Park Hotel 247 Ratchadaphisek Road, Din Daeng District Bangkok 10400 to consider the following agendas: 

Agenda 1 : To consider and certify the minute of the Shareholders’ Annual General Meeting 2010 
	Fact and Rational
	Shareholders’ Annual General Meeting 2010 was held on Monday 26st April 2010 (Details are as Enclosure 1)

	The Board’s Opinion
	The Board of Directors considered that the minute of Shareholders’ Annual General Meeting 2010 is true and correct, therefore, proposed to the meeting for certification.

	Resolution
	This agenda must be passed by majority vote from the total vote of the shareholders who attend the meeting and entitled to vote.


Agenda 2 : To acknowledge the company’s performance for the year 2010
	Fact and Rational
	The company has summarized the performance and significant change in the year 2010 as stated in Annual Report 2010 (Details are as Enclosure 2).

	The Board’s Opinion
	The Board of Directors agrees to propose in the meeting the Performance Report 2010. 

	Resolution
	This agenda must be passed by majority vote from the total vote of the shareholders who attend the meeting and entitled to vote. 


Agenda 3 : To consider and approve the company’s and consolidated Financial Statement as at 31st December 2010.

	Fact and Rational
	The Board of Directors must prepare the company’s and consolidated financial statements to propose in the Shareholders’ Annual General Meeting in accordance with the Public Company Limited Act B.E.2535 and the company’s articles.

	The Board’s Opinion
	The Board of Directors agrees to propose to the Shareholders’ Annual General Meeting to approve the company’s and consolidated Financial Statement as at 31st December 2010 which have been considered by the Audit Committee, Board of Directors and certified by the company’s auditors (Details are as Enclosure 2).

	Resolution
	This agenda must be passed by majority vote from the total vote of the shareholders who attend the meeting and entitled to vote. 


Agenda 4 : To approve allocation profit as reserve capital and payment of dividend 

   for the year 2010.
	Fact and Rational
	According to the Public Company Limited Act B.E.2535 and the company’s articles, there has to be an allocation of the annual net profit as the Reserve Capital not less than 5 percent of the net profit deducted by historical deficit (if any) until the Reserve Capital remains not less than 10 percent of the Registered Capital and the Board of Directors to consider paying or not paying the dividend by proposing to the meeting for consideration.  Please note that the company will pay dividend at the rate of note less than 40 percent of consolidated net profit.

	The Board’s Opinion
	The company’s net profit for the year 2010 was 249,090,876.47 Baht, so the Board of Directors agrees to propose to the meeting to approve allocating the net profit of the year 2010 as the Reserve Capital at the amount of 12,454,543.82 Baht or 5% of net profit. This made the company to have the Reserve Capital of 50,641,215.78 baht or 7.23% of Registered Capital. There was consolidated net profit for the year 2010 amount of 316,697,124.65 Baht and there was unappropriate retained earnings of 824,322,446.08 Baht, so. the Board of Directors agrees to propose to the meeting to approve the payment of dividend to the shareholders at the rate of 0.18768 Baht per share. The total of dividend to be paid of 126,684,000 Baht or 40.00163% of consolidated net profit for the year 2010. Please note that the company has already paid interim dividend at the rate of 0.08522 Baht per share on 10th September 2010. Therefore, the company has left the dividend to be paid in this time at the rate of 0.10246 Baht per share.

The Board of Directors has set a record date on 11th May 2011 and to collect those names in accordance with Section 225 of the Stock Exchange Act on 12th May 2011 and to pay the dividend to the shareholders on 26th May 2011.

	Resolution
	This agenda must be passed by majority vote from the total vote of the shareholders who attend the meeting and entitled to vote. 


Agenda 5 : To consider and approve the re-election of Directors to replace the retired by rotation for the year 2011.

	Fact and Rational
	According to the Public Company Limited Act B.E.2535 and the company’s articles which determined that in every annual meeting one-third (1/3) out of the entire Directors is to leave from the position. The Directors who have retired by rotation may be re-elected to the position in the future. There are Directors to be retired in the Shareholders’ Annual General Meeting 2011 as follows: 
1. Prof. Chaiyos  Hemarajata
2. Mr. Theerawat  Thanyalakpark
3. Miss. Kessara  Thanyalakpark

	The Board’s Opinion
	The Board of Directors which is not include the Directors with interest agrees to propose in the meeting to re-elected Prof. Chaiyos  Hemarajata, Mr. Theerawat  Thanyalakpark and Miss. Kessara  Thanyalakpark to serve the director position for another term. Since their knowledge and abilities could benefit and supportive to the company. Details of the 3 Directors are as enclosure 3.

	Resolution
	This agenda must be passed by majority vote from the total vote of the shareholders who attend the meeting and entitled to vote.


Agenda 6 : To consider and determine the Directors’ remuneration for the year 2011
	Fact and Rational
	The remuneration of the Directors and the Audit Committee has to be approved by the company’s shareholders meeting.

	The Board’s Opinion
	The Board of Directors agrees to propose to the meeting to approve the remuneration for the Directors and the Audit Committee for the year 2011 at the amount of not more than 1,025,000 Baht (Details are as enclosure 4).

	Resolution
	This agenda must be passed by not less than two-third (2/3) of the total vote of the shareholders who attend the meeting and entitled to vote.


Agenda 7 : To consider and approve for the appointment of the auditor and setting audit fees for the year 2011
	Fact and Rational


	According to the Public Company Limited Act B.E.2535 and the company’s articles determined that in every annual meeting auditor shall be appointed and the audit fees of the company is set.

	The Board’s Opinion
	The Board of Directors agrees to propose to the meeting to appoint Mr. Jeasda Hungsapluke, CPA Registration No.3759 and/or Miss Wimonsri Jongudomsombat, CPA Registration No.3899 and/or Miss Kannika Wibhanurat, CPA Registration No.7305 from Karin Audit Co.,Ltd. to be an auditor of the Company for the 2011, with the audit fees total of 1,070,000 Baht (Details are as enclosure 5).

	Resolution
	This agenda must be passed by majority vote from the total vote of the shareholders who attend the meeting and entitled to vote.


Agenda 8 : To consider and approve the appointment of an additional directors 
	Fact and Rational
	In order that the Board of Directors can work smoothly and which would be most benefit to the company, the Board of Directors has resolved to propose to the meeting to approve appointing Pol. Gen. Ajiravid Subarnbhesaj to hold a position of Director/Independent Director. Details are as proposed Directors in enclosure 3.

	The Board’s Opinion
	Agree to propose to the meeting for approval.

	Resolution
	This Agenda must be passed by majority vote from the total vote of the shareholders who attend the meeting and entitled to vote.


Agenda 9 : To consider other matter (if any) 
	The Board’s Opinion
	The Board of Directors agrees that there should be other matters in every meeting so that the shareholders can question, discuss and/or give suggestion to the Board of Directors and/or the company’s management.



It is noted that the company has set the record date for attend the meeting on 14rd March 2011 and to collect the names in accordance with Section 225 of the Stock Exchange Act on 15th March 2011.


I, hereby, invite you to participate in the meeting on the above-mentioned date, time and venue. If you are unable to attend the meeting, please give a proxy to an appropriate person or the Independent Directors proposed by the company as state in Enclosure 6 by using the Letter of Proxy (Enclosure 7). The company has also prepared the stamp duty to facilitate you at the registration counter.


The company would be grateful if you could acknowledge the receipt and follow the conditions, way of giving proxy, registration, and voting which we have sent herewith in enclosure 8 as well as the Notice of Meeting. The shareholder and the proxy can register and submit the documents at the registration counter from 9.00 a.m. onward.
            Yours sincerely,

………………………………..

(Mr. Vichien Ratanapeerapong) 

                 Chairman
The Company’s Secretary

Tel 0-2541-5014-22 ext. 2201
