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Invitation to attend the Annual General

Meeting of Shareholders for the Year 2022

SENA Development PLC.

April 26, 2022 at 10.00 a.m.

At Thanyalakpark Building
No. 448, Floor 1, Ratchadapisek Road,
Samsen Nok, Huai Khwang, Bangkok 10310

For the Good Corporate Governance, please be advised that no souvenir will be provided

at this Shareholders’ meeting.




Invitation to the 2022 Annual Ordinary Meeting of Shareholders
SENA Development Public Company Limited Page 2 of 101

No.IR2022.00044

March 25,2022

Subject: Invitation to Attend the Annual General Meeting of Shareholders forthe Year2022.
To: Shareholders of SENADevelopment Public CompanyLimited
Enclosure 1. CopyofMinutes ofthe Annual General Meeting of Shareholders forthe Year 2021;

2. Form56-1 One Report2021 (QR Code);

3. Brief Information of Directors Vacating Office at the End of Their Term who are
Nominated for Re-election and Principles and procedures of selecting Directors,
Director of Auditors and Independent Directors and Qualifications of Independent
Director (SupportingDocument for Agenda 5);

4. Comparison of Director Remunerations (Supporting Document for Agenda 6);

5. Listof Auditors, Auditing Fee,and Details and List of Subsidiary Companies Using
the Same Auditor (Supporting Documentfor Agenda 7);

6. Credentials ofthe Independent Director whomshareholders maynominate as their
proxy and Qualificationsof Independent Director;

7. Type A Type B and Type C Proxy Forms;

8. Explanationonhowto issue a proxy, meeting registrationandvoting atthe meeting;

9. Company's Articles of Associations Relevantto the Shareholders Meeting ;

10. QR Code Downloading Procedures forthe Form56-1 One Report2021;

11. Map of the meetingvenue.

Whereas the Board of Directors of Sena Development Public Company Limited (the “Company”) has
resolved to convene the Annual Ordinary Meeting of Shareholders for the Year 2022 on Tuesday, April
26,2022 at10.00 a.m. at Sena Development Public Company Limited, Thanyalakpark Building No. 448,
Floor 1, Ratchadapisek Road, Samsen Nok, Huai Khwang, Bangkok 10310, to consider various matters

in accordancewith the following agenda items.

Agenda 1: To consider and approve the Minutes of the Extraordinary General Meeting Shareholders

No. 1/2022

Facts and reasons The Extraordinary General MeetingShareholders No. 1/2022, whichwasheld on
Monday, February 28, 2022. The Company prepared the minutes of the
Extraordinary General Meeting Shareholders No. 1/2022 and submitted the

minutes to the Stock Exchange of Thailand and related agencies according to
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the period specified by law and also published the minutes on the Company's
website. With details appearingin the copyofthe minutes of the meeting sentto

the shareholders together with the invitation to thismeeting (Enclosure No. 1)

The Board’s Opinion The Board of Directors considered and found the Minutes of the Extraordinary
General Meeting Shareholders No. 1/2022 to present accurate record of the
Meetingand deemed itappropriateto proposeto the Shareholders’ Meeting to

consideradopting the Minutes.

Resolution The resolution in this agenda requires the majority of votes of the total

shareholders whoare presentin the Meetingand are eligible to vote.

Agenda2: To acknowledge the Board of Director’s report of the Company’s performance for the year 2021

Facts and reasons The Company summarized the past operation results and significant changes
arisen in 2021 as contained in the Form 56-1 One Report 2021 (QR Code) (as
perdetailsin Enclosure 2). It is preparedin accordance with the regulations of

the Securities and Exchange Commission. and the Stock Exchange of Thailand.

The Board’s Opinion The Board of Directors considered the matter and deemed it appropriate to
submit to the Shareholders’ Meeting to acknowledge the Company's 2021

operation results withoutobtaining anyresolution.

Resolution Thisagendais foracknowledgmentand therefore doesnotrequire a resolution.

Agenda 3:  To consider and approve the Financial Statement for the year ended 31 December 2021

Facts and reasons Tobe in compliance Section 112 with the Public Limited Company Act BE. 2535 (as
amended) and Article 48 of the Articles of Association of the Company which require
the Board of Directors to prepare annual balance and income statement at the end of
the Companys fiscal year 2021 for submission to the Shareholders’ Meeting for
consideraton and approval at the Annual General Meeting of Shareholders.
The Company's financial statements for the year ended December 31, 2021 has been
audited by cerlified public accountant and reviewed by the Audit Commitiee and the
Board of Directors.Details are in "Financial Statement’ section as shown in the 2021
Form 56-1 One Report , whichis in QR Code format. This was sent to the shareholders

together with this invitation letter. (Details are shown in Enclosure No. 2)

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164

www.sena.co.th
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List Separate Consolidated financial
financial statements
statements
Total assets (Baht) 17,878,677,244 18,620,018,078
Total liabilities (Baht) 10,250,343,228 10,817,696,838
Shareholders' equity  (Baht) 7,628,334,016 7,802,321,240
Total revenues (Baht) 2,056,070,652 3,038,914,584
Net profit (Baht) 844,047,238 1,248,768,772
Earnings per share (Baht/share) 0.5887 0.8721

The Board’s Opinion The Board of Directors considered it appropriate to propose to the
Shareholders’ Meeting to consider approving the 2021 financial statements for
the fiscal year ending December 31,2021 which was audited and certified by
the Company’s auditor, reviewed by the Audit Committee and considered by

the Board of Directors.

Resolution The resolution in this agenda requires the majority of votes of the totl

shareholders whoare presentin the Meetingand are eligible to vote.

Agenda 4: To consider and approve the allocation of net profit to the legal reserve and approwe the

payment of dividend deriving from the operating results for the year 2021

Facts and reasons Pursuantto Section 116 of the Public Limited Company Act B.E. 2535 (as
amended) and Article 45 of the Articles of Association of the Company, the
Companyis requiredto allocate notless than 5 percentofits annual net profit
less the accumulated losses broughtforward (ifany) to a reserve fund until this
fund attains an amount not less than 10 percent of the registered capital.
In addition, pursuant to Section 115 of the Public Limited Company Act B.E.
2535 (A.D.1992) and Article 43 of the Articles of Association ofthe Company,
the Board of Directors is required to consider the appropriateness of whether
ornotto distribute dividends fromthe operation resultand propose its decision

to the Shareholders’ Meeting for consideration and approval.

The companyhas a dividend policyof approximately40 percentofnet profits
after deduction of corporate income tax for each year from the Companys
consolidated financial statements and after deduction of all types of resenes

as specified bythe lawsand regulations of the company. However, the dividend

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164

www.sena.co.th
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payment might be changedaccordingto the Company's operations, financial
status, investment plans, and any other necessary business in the future,

including the overalleconomy.

As the end of 2021, The company has registered capital 1,435,945,103 Baht
According to the results of operations in the year 2021, The Companys
separate financial statement for the year 2021 the has a net profit of
844,047,238 Baht and the consolidated financial statements of the company
had a net profitof 1,248,768,772Baht. Therefore, the companyacknowledged
the appropriation ofthe yearlynetprofitas legal reservesin the amount of Baht
1,177,230 when combining with the current legal reserves accrued from the
year 2021 in the amountofBaht 144,792,565 thenthe total amountofresenes
requirement will be Baht 145,969,795 or equivalent to 10 percent of the

registered capital ofthe Company.

The companythere for proposed to paymentof dividends for the performance
the accounting period January 1, 2021 to December 31, 2021 at the rate of
0.211477 Baht per share for ordinary shares 1,437,700,550 shares, totaling
approximately 304,040,600.22 Baht or equivalentto 40 percent of net profit
according to the Consolidated financial statements. The proposed dividend
consists of profitderived fromthe Company's business promoted bythe Board
of Investment in the amount approximately Baht 29,800,658 or Baht 0.020728
per share and profit derived from the Company’s business, not promoted by
the Board of Investment in the amountapproximatelyBaht 274,239,94222 or
Baht0.190749 pershare.

The Board’s Opinion The Board of Directors considered it appropriate of the yearly the company
Acknowledged the appropriation ofthe yearlynet profitas legal reserves in the
amount of Baht 1,177,230 when combining with the currentlegal resenes
accrued fromthe year 2021 in the amount of Baht 144,792,565 then the total
amount of reserves requirement will be Baht 145,969,795 or equivalent to 10
percentofthe registered capitalofthe companyandto consider and approve
the payment of dividends for the performance the accounting period January
1, 2021 to December 31, 2021 in the proposed profit derived from the
Company's business, not promoted by the Board of Investment in the amount
approximatelyBaht304,040,600.22 or Baht0.211477 per share. The proposed
dividend consists of profitderived from the Company's business promoted by
the Board of Investment in the amountapproximatelyBaht29,800,658 or Baht
0.020728 per share and profit derived from the Company's business, not

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164
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promoted by the Board of Investment in the amount approximately Baht
274,239,942.22 orBaht0.190749 per share.

However, the company will deduct withholding tax for income from receiving
dividend at the rate prescribed bylaw.

The following table shows the dividend comparison with last year.
Details 2019 2020 2021

(last year) (last year) (proposed year)

Net Profit - Company's separate financial statement (Baht)* - - -

Net Profit - Company's consolidated financial statements 890,051,867.93 1,119,417,780 1,248,768,772*
(Baht)*

Dividend to be paid per share (Baht) 0.250063 0.314066 0.211477
Total Dividend to be paid (Baht) 356,021,549.83 | 447,768,429.78 | 304,040,600.22
Dividend Payment Rate (%) 40.00* 40.00 40.00

Note:* Due to the fiscal year ended December 31,2021, the Companyhada
net profit for the majority of shareholders from the consolidated financial
statements amounting to 1,250,415,396 baht, consisting of (1) gains from
negotiating the purchase of investments in the company Subsidiaries
amounting to 942,251 baht and (2) gains from negotiating purchases of
investments in associatesamounting to 489,371,965 baht, remaining net profits
from the consolidated financial statements after deducting gains from
purchases thatarelowerthan thefairvalue under (1) and (2 ) which is the profit
from the operation of 760,101,180 baht. Therefore, in considering the dividend
payment ofthe company, the companyhas to pay dividends fromthe net profit
from the company's operating results. which makesthe company The dividend
payoutratio is 40 percentofthe netprofitfrom the operating results of the said
company.

The record date to determine names of shareholders who have the right to
receive dividend payment will be on May 12, 2022 (Record Date) and the
dividend payment date will be no laterthan May 25, 2022. This entitlement to
receive dividends is still uncertain as this agenda requires approval of the

Annual General Meeting of Shareholders 2022.

Resolution The resolution in this agenda requires the majority of votes of the tofal

shareholders whoare presentin the Meetingand are eligible to vote.

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164
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Agenda 5: To consider and approve the re-election of Directors to replace those retired by rotation.

Facts and reasons In compliance withthe Public Limited CompanyActB.E. 2535 (A.D. 1992) and
Article 16 ofthe Articles of Association ofthe Companywhich require one-tird
(1/3) of the total number of directors to retire atevery Annual General Meeting
of Shareholders, and the directors retiring by rotation may be re-elected.
Directors retiring at the Annual General Meeting of Shareholders for the Year

2022 are asfollows:

(1) Mr. Vichien Ratanabirabongse Chairman ofthe Board of Director/

IndependentDirector

(2) Pol.Gen.Ajiravit Subarnbhesaj Director/Independent Director
(3) Mr. Samma Kitsin Director/Independent Director
(4) Mrs. Weraporn Chaisiriyasavat Director/CompanySecretary

In orderto comply with the policyof promoting good corporate governance and
showingfairand equitable treatmentto all shareholders. The Companyhas given
rights to minority shareholders to nominate persons who have considered that
they have the qualifications, knowledge, ability and appropriateness to be
considered as a director of the company at the Annual General Meeting of
Shareholders forthe Year2022 in advancefromOctober 1,2021 until December
31,2021.The companyhas published the rules and guidelines thatthe company
Defined on the Company's website http://www.sena.co.th However, after the

expiration ofthe period Itappears thatno shareholder nominated any person.

The Nominationand Remuneration Committee (excluding interested committees)
has proceeded with the selection procedure under the criteriafor the selection of
directors of the company. The committees shall consider the qualifications,
experience, skills, and expertise in the field as wellas the composition of the total
number of directors ofthe Companyand former efficiencyand performance. The
Committee is of an opinion that the four directors are qualified according to the
Public Limited CompanyActB.E. 2535 (and its amendments) and the Notification
of the Stock Exchange of Thailand, the Office of the Securities and Exchange
Commission Securities and Exchange Commission, and the Capital Market
SupervisoryBoard. Moreover, all 4 directors have no prohibited qualifications to
be appointed as a director under the regulations of the Office of the Securities
and Exchange Commission and have qualifications, experience and expertise
suitable for the Company's business operations, especially, in the area of
SENA Development Public Company Limited

448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164
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business managementwhich is beneficial to the Company's business. Formerly,
all directors efficiently performed their duties as directors and sub-committees as
well as have provided useful opinions and recommendations to the Company's

operations.

Furthermore, the Selection Committee has considered and is in an opinion that
Mr. VichienRatanabirabongse, Pol. Gen. Ajiravid Subarnbhesajand Mr. Samma
Kitsin are qualified as an independentdirectoraccording to the criteria specified
by the Company. Both have extensive experience and expertise which is
beneficial to the Company's business operation and also are able to
independently provide opinion and recommendation regarding the Companys
operation according to relevant regulations and laws for the best benefit of the
Company. However, although the re-appointment of Mr. Vichien
Ratanabirabongse and Pol. Gen. Ajiravit Subarnbhesaj to be an independent
director for another term would exceed 9 years, But both directors have full
qualifications and according to the Company's determination. Moreover, during
his performance as an independentdirector, he was well-performed of his duties
by applying his knowledge, expertise, and experience to provide useful
recommendations to implement strategies and policies for the Companys
business operation. In addition, the directors holding continuous positions hawe
good knowledge and experience regarding the operations of the company.
Independent directors holding continuous positions can still express their

opinions independentlyandin accordance with the relevantrules.

For the maximum benefit of the Company, the Nomination and Remuneration
Committee (excluding interested committees), therefore, individually voted and
agreed to propose to the Board of Directors to propose to the meeting of
shareholders to elect all 4 retired directors to be an independent director, the

Board of Directors, and sub-committees ofthe Companyfor another term.

The Board’s Opinion The Board of Directors, excluding the nominated directors, has thoroughly and
carefully considered through the screening process under the criteria for the
selectionofthe board ofdirectorsand agreed thatall4 nominated directors are
qualified under the Public Limited Company Act B.E. 2535 (and its
amendments) and the Notification ofthe Stock Exchange of Thailand, the Office
of the Securities and Exchange Commission, and the Capital Market

SupervisoryBoard and has no prohibited characteristics to be appointed as a

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164
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director according to the regulations of the Office of the Securities and
Exchange Commission. Moreover, the nominated directors have qualifications,
experience, and expertise suitable for the Company's business operation,
especially, in the area of business management which is beneficial to the
Company's business. During the previous term, all directors efficienty
performed their duties as directors and sub-committees and provided useful
opinions and recommendations to the Company's operations the Selection
Committee has considered and in an opinion that Mr. Vichien
Ratanabirabongse, Pol. Gen. Ajiravit Subarnbhesajand Mr. Samma Kitsin are
qualified as an independent director under the criteria specified by the
Company, whichisin accordance with the requirements ofthe Securities and
Exchange Commissionor the Stock Exchange of Thailand. Both have extensive
experience and expertise which is beneficial to the Company's business
operation and also are able to independently provide opinion and
recommendation regarding the Company's operation according to relevant
regulations and laws for the bestbenefitofthe Company. Therefore, the Board
of Directors agree with the proposal of the Nomination and Remuneration
Committee and propose to the meeting of shareholders to re-appoint retired
directors which are (1) Mr. Vichien Ratanabirabongse (2) Pol. Gen. Ajiravid
Subarnbhesaj (3) Mr. Samma Kitsin and (4) Mrs. Weraporn Chaisiriyasavatto
be an independent director, the Board of Directors and sub-committee for

anotherterm.

Credentials ofthe 4 persons are provided in the Enclosure 3. In this regard, the
nominees No. (1), (2)and (3) are qualifiedin accordance with the Companys

definition of Independent Director (as perdetailsin Enclosure 3 ).

Resolution The resolution in this agenda requires the majority of votes of the tofal
shareholders who are presentin the Meetingand are eligible to vote, with the
following rulesand procedures:

(1) One shareholder has votes in a number equal to number of shares he/she
holds for voting one (1) Director.

(2) Each shareholder may use all his/her votes under (a) to elect one person
orseveral persons as the directors butcannotallotthe votes to any person

inany number.

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164
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(3) Persons who receive highest votes arranged in descending order shall be
elected directors of the Company, in a number equal to the number of
directors to be appointed. Inthe eventofatie ata lower place, which would
make the number ofdirectors greater than that required, the Chairman shall
have additional one (1) vote as a casting vote.

To follow the Good Corporate Governance Principles, the Company provides

opportunities for shareholders to vote on individual nominee by proposing the

shareholders meeting to castthe vote on an individualbasis.

Agenda 6: To consider and approve the remuneration to the Board of Directors for the year 2022.

Facts and reasons Pursuantto the Public Limited Company Act B.E. 2535 (as amended) and
Article 28 of the Articles of Association of the Company, the determination of
remunerations for directors and various standing committees must be
approved by the Shareholders’ Meeting ofthe Company.

The following are the Company's policy and guidelines related to the

remuneration ofthe Board of Directors and various standing committees:

1. The remuneration of the Board of Directors and standing committees is
subject to annual review and shall be presented to the meeting of
shareholders annuallyforapproval.

2. Accordingto the Company's policy, the remuneration of each member of
the Board of Directors and of standing committees reflects their respective
duties andresponsibilities and takes into consideration the remuneration
of similar positions in the same industry.

3. The Nomination and Remuneration Committee is responsible for reviewing
the remuneration of the Board of Directors and standing committees,
ensuring that the remuneration is appropriate and in line with the
Company's remuneration policy. In reviewing the remuneration, the
Committee takes into accountthe remuneration of similar positions in the
same industry in the previous year as well as the Company's business
expansionand profitgrowth.

The Nomination and Remuneration Committee has considered the criteria for

determining remuneration for directors from Performance results, Perform

duties and responsibilities, Responsibilities of the directors, Growth and
performance of the company, Business liquidity and Performance of each

director.

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164
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The Nomination and Remuneration Committee proposed to the shareholders
to consider the directors' remuneration and various standing committees for

the year 2022 notexceeding 3,880,000 baht. Thereis no other compensation.

The Board’s Opinion The Board of Directors considered it appropriate to propose to the
Shareholders’ Meeting to consider approving the determination of
remunerations for directors and various standing committees for 2022 not
exceeding 3,880,000 Baht. There is no other compensation. (as per details in

Enclosure 4).

Resolution The resolution in this agenda requires votes of notless than 2/3 of the total

shareholders whoare presentin the Meeting.

Agenda 7 : To considerand approve for the appointment of the external auditors and set its audit fee
for the year 2022

Facts and reasons Pursuantto the Public Limited Company Act B.E. 2535 (as amended) and
Article 38(E) of the Articles of Association of the Company, it requires every
Annual General Meeting of Shareholders to appoint auditors and determine
remuneration for the auditors of the Company. In addition, the announcement
of the Capital Market Supervisory Board requires that the listed company to
have an auditorrotationin the eventthatanyauditor has performed the duty of
reviewingor checkingand commenting on the company's financial statements
for 7 accounting periods, regardless of whether they are in contactor not.
Which can appointa new auditor under the same audit office as the former
auditor. However, the company will appoint an auditor who has retired from
performing duties from the auditor's rotation after at least 7 consecutive fiscal
year from the date of termination of duty.

The Audit Committee’ s The Audit Committee considered the selectionofthe auditors forthe year2022

Opinion by evaluating the independence of the auditor, skills, knowledge, capabiliies
oftheteam andexperiencein auditingwhichis beneficialto the businessthat
will be received and the appropriateness of the audit fee. Therefore deemed
appropriate to propose to the Board of Directors to consider and propose to
the Annual General Meeting of Shareholders the appointment of Karin Audit

Co., Ltd.as the Company's Auditor forthe year 2022 as follows:

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164
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List of auditors Certified Public The number of years as an auditor for the company
Accountant No. (Year signed)

Mr. Gomin Linpradchaya 3675 =

Mr. Jirote Sirirorote 5113 3 years/years2013-2015
Ms. Kannika Wibhanurat 7305 2 years/years2011-2012
Ms. Nonglak Pattanabandith 4713 -

Mrs.Sumana Senivongse Na Ayudhaya 5897 1 year/year 2020 -2021
Ms. Kojchamon Sunhuan 11536 1 year/year 2020-2021
Mr. Wichian Proongpanish 5851 1 year/year 2020 -2021
Mr. Pojana Asavasontichai 4891 -

Mr. Worapol Wiriyakulapong 11181 1 year/year 2020 -2021
Mr. Kraisaeng Thiranulak 5428 -

By determine anyone ofthe above auditors or other auditors approved by the
Office of the Securities and Exchange Commission, which are auditors from
Karin Audit Co., Ltd, who is the inspectorand comment on the Companys
financial statements and signing the auditreport. Information about historyand
work experience of each auditorappearin the Enclosure No. 5 and determmine
the audit fee for the year 2022, the fees for reviewing quarterly financial
statements and annual financial statements totaling 2,497,000 Baht.

The proposed auditfirmand auditorshave no relationship or conflict of interest
with the Company/subsidiaries/managerial staff/majorshareholders, or persons
related to the said parties and the auditors proposed for appointment are not
shareholders of the Company and therefore are independent in auditing and
expressing opinionson the Company's financial statements.

In addition, Karin Audit Co., Ltd. has been selected to be the auditor of 18
subsidiaries of the Company and is reviewing the financial statements of
associated companies audited by 16 other auditors. (Details appear in the
Enclosure No. 5)

The Board’s Opinion The Board of Directors considered it appropriate to propose to the
Shareholders’ Meeting to approve the appointment of of Mr.Komin
Linphrachaya, CPA Registration N0.3675 and/or Mr.Jirote Sirirorote, CPA
Registration N0.5113 and/or Ms. Kannika Wipaanurat, CPA Registration
No.7305and/or Ms. Nonglak Pattanabandith, CPARegistration N0.4713 andlor
Mrs.Sumana Senivongse Na Ayudhaya, CPA registration No.5897 and/or Ms.
Kojchamon Sunhuan, CPA Registration N0.11536 and/or Mr. Wichian
Proongpanish, CPA Registration No.5851 and/or Mr. Pojana Asavasontichai,

SENA Development Public Company Limited
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CPA Registration No. 4891 and/or Mr. Worapol Wiriyakulapong, CPA
Registration No.11181 and/or Mr. Kraisaeng Thiranulak, CPA Registration
No0.5428 from Karin Audit Co., Ltd., as auditors of the Company for the fiscal
year2022,andinthe eventthatsuch auditors are unable to performtheir duties,
Karin Audit Company Limited shall recruit another certified public accountant
of the Office. To audit the accounts and express opinions on the Companys
financial statements. Instead of such auditors and to consider the auditfee for
the year 2022. Quarterly review fee for financial statements. And the annual

financial statements totaling 2,497,000 baht (as perdetailsin Enclosure 5).

Resolution The resolution in this agenda requires the majority of votes of the total

shareholders whoare presentin the Meetingand are eligible to vote.

Agenda 8 : Other Matters (if any)

The Board’s Opinion The Board of Directors considered it appropriate to set an agenda for other
matters at every Shareholders’ Meeting to allow shareholders to ask questions,
discuss matters and/or give suggestions to the Board and/or the Management

of the Company.

Additionally, the Companyhad offered an opportunity for shareholders to propose agendaitems
forthe Annual General Shareholders' Meeting 2022 in advance from October 1,202 1 untilDecember31,
2021 the details, criteriaand procedures of whichare on the Company's website (http://www.sena.co t).
However, there was no shareholders proposed any agenda items for the Annual General Shareholders’

Meeting 2022, thus there was no additional agendaitemfromshareholders.

In addition, the Companyhas setthe listof shareholders whohave the rightto attend the Annual
General Meeting of Shareholders Year 2022 (Record Date) on March 24,2022. The Companywould like
to invite shareholders to attend the meeting onthe date, time and place mentioned above. Related to this
meeting on the Company's website (www.sena.co.th) from March 25, 2022 to allow shareholders to

considervarious agendas on the meeting day.

All shareholders are invited to please attend the Meeting on such date and at such time and
venue as referred to above. Shareholders must produce to the Chairman of the Meeting prior to
attendance evidences of theiridentification as shareholders or proxies entitled to attend the Meeting in
such form as attached. Registration for attendance in the Meeting may be made from 8.30 hours on
Tuesday, April 26,2022 at SENA Development Public Company Limited, Thanyalakpark Building (Floor
1), No.448, Ratchadapisek Road, Samsen Nok Sub-District, Huai Khwang District, Bangkok 10310.

SENA Development Public Company Limited
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In addition, due to the coronary epidemic situationin COVID-19, the company places great
emphasis on the practices of listed companies in organizing an Annual General Meeting of Shareholders.
Under the COVID-19 epidemic situation, in which the Securities and Exchange Commission has
recommended relevant practices, in this regard, the company has considered the safety of all
shareholders to Attend a meeting Including society as a whole. Therefore, in order to reduce the risk of
the COVID-19 epidemic situation, the company would like to inform the following guidelines for the
meetingas follows:

1. The companyreserves the right to notallow shareholders who are in the risk group, such as
those returning fromrisky countries. (According to the announcement ofthe Ministry of Public Health) or
areas with ongoing outbreaks or close contactwith people who have a historyoftraveling fromthatarea
andthe period of 14 days has notelapsed after the return journey Or those with symptoms that may be
suspected of getting COVID-19, such as respiratory symptoms, fever (with temperatures from 375
degrees Celsius or higher) etc. attending the meeting. The company requests cooperation from the
shareholders ofthe company, especiallythosein the risk group, should appointa proxyto another person
oran independentdirector ofthe company. To attend the meetingand vote instead. As according fo the
proceduresspecifiedin this meetinginvitation letter.

2. The companywill establish a screening and temperature measurement point for all attendees
in front of the meetingroom. In the eventthat there is a risk, the companyreserves the right to notallow
the riskyshareholders or proxies to enter the meeting room. In this regard, the shareholdersattending the
meeting in person can exercise their voting rights. By granting a proxy to another person or an
independentdirectorofthe company Can attend the meeting and vote on behalf The registration staff will
facilitate the documents and duty stamps. Shareholders can send questions aboutthe meeting agenda
asusual.

3. People who pass the screening pointand wish to attend the shareholders' meeting, the
company will have a clear symbol sticker on your shirt before attending the meeting. The company
requests cooperationin conducting as follows;

- Wear a facemask atall times;

- Wash yourhands often with soap or hand sanitizer;

- Avoid touchingyoureyes, nose andlips with unwashed hands;

- Avoid sharingitems with other people;

- Leave the meetingimmediatelyifyou develop a fever, cough, runnynose, sore throat or
breathing difficulties;

4. The companywill preparealcohol gelin frontofthe handto serve you at various points in the

meeting area adequately.
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5. The Company will emphasize the venue staff to clean equipment and a lot of common uses

areas with liquid detergent, cleanser and/or 70% alcohol regular basis.

The companywill complywith the recommendations ofthe Department of Disease Control. The
Ministry of Public Health on Coronary Virus Prevention and Control 2019 (COVID-19) for organizing

meetings, seminars or other similar activities, strictlydated February 11,2020.

The company reserves the right to continue to announce appropriate measures to be in

accordance with the situation.

If you cannotpersonallyattend the Meeting or does notwish to attend the said meeting, please
authorize a personyou deemappropriate, or an independentdirector recommended bythe Company;, to
attend the Meeting on your behalf, as per details in Enclosure 6, using the attached Proxy Form in
Enclosure 7. The Company provides stamp duties to be affixed to the Proxy Form for your convenience

atthe registrationspot.

Shareholders who wish to appointone of the Company's independent directors to be a proxy to
attendthe meetingand vote on behalf ofthe shareholders. The Companyhas independent directorswho
can be appointed as proxies fromyou as follows:

- Prof. Chaiyos Hemarajata, 75 years , Chairman of AuditCommittee and IndependentDirector
Address : 42 Soi Pramote, Surawong Road, Bang Rak, Bangkok

- Mr. Kamol Thammanichanond, 82 years, Independent Director
Address : 21/60 Soi Ladprao 15, Chomphon Subdistrict, Chatuchak District, Bangkok

(Please see details of independent directors who are proxies according to the Enclosure No. 6)

In orderto ensurethatthe number of shares and the number of shareholders constitute a quorum
in accordance with the Articles of Associationand the Public Limited CompanyActB.E. 2535 (A.D. 1992),
which necessitatethe Shareholders’ Meeting to be attended byatleast25 shareholders and their proxies
(if any), or notless than one half ofthe total number of shareholders, holding shares, in aggregate, of not
less than one-third of the total number of shares sold. For convenience and expeditiousness of the
Meeting convention the Company requests your kind cooperation to please send the Proxy Form to the

Companyat leastone daypriorto the Meeting date.

The company would like the shareholders to be informed and comply with the conditions and
procedures for registration of attendees, proxy and voting as specified in the documents. (Enclosure
No. 8) and for convenience in registration, please bring the meetinginvitation letter, registration formto

attend the meetingto confirmyourattendance.
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In order for the shareholders to receive the most benefit from the meeting as well as to fully
protect your rights, if you have any questions that need to be clarified on the issues of the proposed
agenda, you can send questionsin advanceto the companyby using electronic mail to ir@sena.cot or
fax number 02-9389875.

In addition to facilitating, the companyhave prepared a map ofthe venue ofthe Annual General

Meeting of Shareholders (Enclosure No. 11)

Yours truly,
O T E3

(Mr. Vichien Ratanabirabongse)

Chairman ofthe Board of Directors

Company Secretary
Tel. 0-2541-4642, ext. 10750
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Minutes of Extraordinary General Meeting of Shareholders 1/2022
of

Sena Development Public Company Limited

Date, Time & Venue

Minutes of Extraordinary General Meeting of Shareholders 2 022 of Sena Development Public
CompanyLimited (Company) was held on Monday, February 28", 2022 at9.30 a.m., 1°'Floor, Thanyalak
Building, No. 448 Ratchadaphisek 28 Alley, Samsen Nok Sub-district, Huai Khwang District, Bangkok
10310.

Starting the Meeting

Mr. Vichien Ratanabirabongse, Chairman of Board of Directors, as the Chaimman ofthe meeting
(the “Chairman”) stated opening of Minutes of Extraordinary General Meeting of Shareholders 1/2022 of
Sena DevelopmentPublic CompanyLimited, informing the assemblythatin this Minutes of Extraordinary
General Meeting of Shareholders 1/2022, Board of Directors has been observing government
announcements, Notifications of the Ministry of Public Health, as well as Government’s Promulgation of
EmergencyDecreeon Public Administrationin Emergency Situation, and has detailed. As defined bythe
purpose of organizing the shareholders' meeting to consider and approve the acquisition of significant
assets ofthe companyand the Company's capitalincrease sothe company can proceed with the relevant
actions without delay. Also, the agenda in this shareholder's meeting is related to company’s business
plan,whichthe companyhasimportantbusiness plans thatwillgenerate future returnsfor all shareholders
anditis necessary to prepare and take action in accordance with the company's plan. In this meetng,
the companywill strictlyfollowed the measures to preventinfection. The agenda will be concise but will
still ensure to have all essential content. After that, before starting to consider the agenda ofthe meeting,

the chairman assigned Mr. Pathomporn Tironsawatto actas the me

The Moderator informed the assembly that there were totally 85 (Eighty-Five) shareholders
aftending the Meeting, in person and by proxy, holding altogether 1,021,450,660 shares, equivalent to
71.05% of total number of shares sold at 1,437,700,550 shares, and thus constituted the quorum of the
Meeting, pursuantto the law and the Company's Articles of Association.

Due to the COVID-19 epidemiological situation thatthe Company gives importanceto Guideline
of Listed Companyin Extraordinary General Shareholders' Meeting underthe COVID-19 epidemiological
situation. The Company has prescribed practice guidelines for the meeting as recommended by

DepartmentofDisease Control; Ministry of Public Healthas follows.

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164

www.sena.co.th



Invitation to the 2022 Annual Ordinary Meeting of Shareholders
SENA Development Public Company Limited Page 18 of 101

1) Provide Screening point, requesting all attendees to answer Self Screening Questionnaire
and measure temperature by Intermedical Careand Lab Hospital Public Company prior to the meeting.

2) Provide sufficient alcohol-based hand sanitizer at various stations withing meeting venue,
especiallywhere crowded such as Registration point, Meeting room, Food and beverage service stations
andsoon

3) Arrange regular cleaning and disinfection of equipment and frequently-touched areas such
as handrails,door handles, toiletand so on, using disinfectants or 70% alcohol.

4) Reduce crowding of, arranging seats for attendees, the Company's executives and
employees with distancing of atleast 1meter.

5) Ask for cooperationofall attendees to weara mask atall time during the meeting.

6) The attendee found with abnormalities such as fever, coughing, sneezing and nose running
should contactthe Companystaffat Screening pointor Registration pointimmediately.

Then, the Moderator had introduced Board of Directors, the Company's consultant, auditor,
independentfinancial advisor andlegal advisor to respond to shareholders’ enquiries, as follows.

Directors Attending the Meeting:

1. Mr. Vichien Ratanabirabongse Chairman of Board of Directors/Independent Director

2. Prof. Chaiyos Hemarajata Chairman of the Audit Committee/Independent Director

3. Mr. Kamol Thammanichanond Independent Director/Audit Committee

4. Mr. Woravit Chailimpamontri Independent Director/Audit Committee

5. Mr. Theerawat Thanyalakphark Chairman ofthe Executive Committee/ Chief Executive Officer Direct
6. Pol. Gen. Ajiravit Subarnbhesaj IndependentDirector

7. Mr. Samma Kitsin Director/Independent Director

8. Ms. Benyalak Thanyalakpak Director

9. Miss KessaraThanyalakpark Director

10.Mrs. Weraporn Chaisiriyasavat Director/Company Secretary

The attending directors of this meetingwere counted as 91% oftotal number of directors.

Directors absent in the Meeting : 1 person

1. Ms. Umaporn Thanyalakpark Director

Company's Advisor Attending the Meeting : 1 person

1. Mr. Phadungchai Kledsuwan

Legal Advisors fromDherakupt International Law Office Limited: 1 person
1. Ms. Narissara Swaisaenyakorn

SENA Development Public Company Limited
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Independent Financial Advisor from Advisory Plus Company Limited: 2 persons

1. Mrs. Nisaporn Rerk-aram

2. Miss Sumalee Tantayaporn

Then, the Moderator stated to the assembly that this Extraordinary General Shareholders'
Meeting 1/2022 today includes 7 agenda, as detailed in Meeting Invitation Letter had sent to the

shareholders for reviewing prior to the meeting.

Before entering the agenda, the Moderatorinformed the assemblythe regulations applicable to
the Meetingandvoting procedures as detailed below:

1) One share shallbe equalto one vote. Where a shareholder has anyconflictofinterestin any
matter, the shareholder shall have no rightto vote in the matter, with exceptionon voting for appointment
of directors.

2) For the cases when shareholder attending in person and the proxy being authorized in

accordance with legally prescribed forms, voting shall be conducted according to following procedures:

Votingin this meetingis an open vote, notby secretballot. Before voting on each agenda item,

shareholders are asked to sign their ballots in order to ensure transparencyin the voting process.

For each agenda item, the Chairman will ask whether any shareholders disagree or hawe
abstained fromvoting. Such shareholders (or proxies) will then be asked to mark in the O disagree or O
abstain box on the ballotandraise theirhands, so thatthe Company’s officers can collect the ballots for
compilation. Whereas, the shareholders who agree shall mark in theld agree box onthe ballot, then retum
it to the staff after the Meeting. Collecting the ballots from all attending shareholders is to ensure
transparency and to be retained as evidence, however, this will not affect voting results already

announced.

The followingswill be deemed as voided ballots:
1) Ballots whichhave been tickedin more than 1 box

2) Ballots with cross out(s) with no certifying signature

Where a shareholder desires to change the vote on the ballot, the original boxis to be crossed

outandalways certified bythe shareholder’s signature.
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For vote counting, the Company would deduct the votes with objection or abstention from the
total votes. The remaining votes would be deemed as approval votes on such agenda. Any ballots
submitted to the counting agent after announcement of closing of voting on such Agenda will only be
deemed as votes in agreement. After compilation of the votes, the Moderator will announce to the
assembly the voting results from total votes of the shareholders attending the Meetingin person and by

proxy, based on the latestnumbers of shareholders presenting in each agendaitem.

Any shareholders wishing to leave eary or being absent from the meeting at any agenda ittm
can vote by submitting your ballots to the Company's staffat vote-counting desk located atthe entrance,

inadvance.

A shareholder authorizing a proxy to attend the meeting, and votes as the shareholde wishes,
such votes from each agenda items have already been counted according to the above methods. For
shareholderauthorizing a proxy to attend the meetingwith no method of voting, such proxy may vote in

accordance with voting proceduresinformed above.

Formeetingresolutions ofallagendaitemincluding the following cases:

1) Agendaitemsrequiring approval frommajority of the attending shareholders with eligibility to
vote pursuantto RegulationNo. 36.

2) Agenda items requiring approval by special resolution from the shareholder assembly
including cases in Regulation No. 3 7 being determined for at least three-fourths of all votes from

shareholders in attendance with eligibility to vote.

Therefore, votes of each agenda item shall be considered from stating “agree”, “disagree”,

“abstain”, as well as voided ballots, as the base of vote counting.

In order to ensure transparency in the vote counting process, the Company has invited a legal

advisor from Dherakupt International Law Office Ltd. to be a witness during the voting counting process.

In order to avoid sharing the microphone, any shareholder or proxy wishing to enquire for
additional details of, or comment on respective agenda item should wait until the Chairman or the
assigned person had completed clarification of each agenda item, before writing such questions in the
given form and submit it to the Company's staff in the meeting room. The collected questions in paper

form shall be passed on to andread aloud bythe Moderator, requesting the answersfromthe Companys
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directors or management. And for sake oftaking the meeting minutes, anyenquiries irrelevantto agenda

items ofthis meetingmay be conductedin agenda 7: Consideration of Other Matters

However, for sake of a concise proceeding of the meeting, the Chairman mayconsider time limit
for question answering. Additional enquiries or comments may be written down in paper sheet distributed,
declaring full name ofthe enquirer, and submititto the Company’s staff. All questions shall be answered

on the Company’s website, together with disimilation of this meeting minutes.

Then, the Moderatorinvited the Chairman to proceed further according to the following agenda.

Agenda 1: To considerand approve the Minutes of Annual General Shareholders' Meeting 2021

The Chairman clarified to the assembly that this is a consideration of the Minutes of Annual
General Shareholders' Meeting 2021, held on23 April 2021, as the Companyhad already sentits minutes
along with meeting invitationletter, for shareholders to review prior to this Meeting. The Board of Directors
hadfoundcorrectness and completeness of such Minutes, thus appropriate to be proposed for approval

of the shareholders.

This agenda required approval resolution by majority of total votes from the shareholders

presentingatthe meetingand being eligible to vote.

The Moderator had solicited and acquired the enquiries and comments from the shareholders
as detailed below.

So thatthe Chairman proposed the assemblyto consider and vote on this agenda.

Resolution: The assembly considered and resolved, with unanimous vote of the total entited
shareholders presenting in the Meeting, to approve the Minutes of Annual General Meeting of
Shareholders 2021 as proposed.

The voting resultofthis agenda was as follows;

Shareholder Number (Vote) Percentage (%)
Agree 1,022,927,601 100.00
Disagree 0 -
Abstain 30,001 0.00
Void 0 -

Total 1,022,957,602 100.00
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Remark: Forthis agenda, there were 18 attending shareholders, holding altogether 1,506,942

shares.

Agenda 2 To consider and approve the acquisition of additional ordinary shares and the
preparation oftender offer for all securities of J.S.P. Property (Public) Company Limited

for the purpose of business takeovers

The Chairman informed shareholders thatthis agenda was proposed to the Meetingin order to
consider and approve the acquisition of additional ordinary shares by preparing a tender offer for all
securities of J.S.P. Property (Public) Company Limited. The Chairman then assigned Ms. Athika
Boonrodchu, the Director of Capital Allocationand Investment, to clarifythe details ofthis agenda to the

Meeting.

Ms. Athika Boonrodchu, the Director of Capital Allocation and Investment, clarified that, the
Companybecame the shareholder of J.S.P Property (Public) CompanyLimited ("JSP") on December 15,
2021, by holding 1,014,600,000 shares, or 24.16% of JSP's issued and paid-up shares in accordance
with the resolution of the Board of Directors' Meeting No. 6/2564, held on December 15,2021. The
Companydisclosed information to investors and the Stock Exchange of Thailand. (“SET”) on December
15,2021. Subsequently, the Board of Directors’ Meeting No. 1/2565, held onJanuary7,2022, passed the
resolution to approve the proposal of this matter to the Shareholders' Meeting for considering and
approvingthe Companyto acquire additional ordinaryshares and prepare a tender offer for all securities
of JSP for the purpose of business takeovers according to the Notification of the Capital Market
Supervisory Board No. 12/2554 (“Notification on the Acquisition of Securities for Business Takeovers”).

Details ofthe acquisition of JSP’s shares were as follows:

(1) Acquiring 470,000,000 additional ordinarysharesofJSP, representing 11.19% of JSP's
issued and paid-up sharesatthe parvalue of 0.50 Baht per share, totaling 235.00 million Baht (the “JSP’s
Share Purchase Transaction”) from Mr. Likhit Luesakulkitpaisan (the "Seller"), who was the former
shareholder of JSP, by trading on a big-lotboard oranyother means further determined by the Company
andthe Seller

(2) Preparation of a tender offer for al securities of JSP; Since after the transaction of the
acquisition of JSP shares, the Company's shareholding proportion in JSP was 35.35%, which was
considered the acquisition of JSP's sharesbeyond the basis for preparing the tender offer for all securiies
of the business at the rate of 25.00%. Therefore, the Company was legally obliged to prepare a tender
offer for all securities of JSP for the remaining shares of 64.65% of the issued and paid-up shares at a

tender offer price 0f 0.50 Bahtper share, representing a total value of 1,357.70 million Baht ("Preparation
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of Tender Offer for All Securities of JSP"). The Preparation of Tender Offer for All Securities of JSP will
occuronlywhenthe following events have taken place.

(n) The condition precedent as specified in the stock purchase agreement which the
Company has entered into with the Seller for the purchase of JSP's shares has been
completed. Currently, such condition precedenthas completelyimplemented.

(1) The Shareholders' Meeting of the Company passed the resolution to enter into the
transaction of the purchase of JSP’s shares from the Seller and the Preparation of
Tender Offer for All Securities of JSP with at least three-fourths of the total votes of

shareholders attending the meeting and eligible to vote.

The abovementioned transaction of acquisition of JSP's additional shares from the Seller and the
Preparation of Tender Offer for All Securities of JSP is considered the acquisitionof significantassets of
the listed company. When calculating the transaction size of the acquisition of assets under the
assumption that all JSP’s shareholders accepted all Tender Offers of the Company, the maximum
transaction size according to the net tangible asset value (NTA) criteria was 41.22% of the Company's
nettangible assetvalue, referring to the Company's consolidated financial statements for the year ended
September 30,2021. When combining with the transaction size ofthe acquisition ofthe Company's assets
over the past 6 months, including the acquisition of JSP's ordinary shares on December 15, 2021,
amounting to 1,014,600,000 shares, it resulted in the highest transaction size of acquisition of assets in
accordance with the criteria of net tangible asset value (NTA), totaling 54.56% of the Company's net
tangible assetvalue, whichexceeds50.00% butis less than 100% ofthe Company's nettangible assets.
As aresult, itis classified as transaction Type 1 ofthe Notification on Acquisitionor Disposition. Therefore,
the Companyis obliged to perform the following actions:

(a) Preparing a report and disclosing information of such transaction to the SET in
accordance with the Notification of the acquisition or disposition upon the
transaction is made

(b) Appointing an independent financial advisor (IFA) to express opinions on the
reasonableness ofthe transaction and the fairness of price and conditions of the
transaction to the Shareholders ofthe Companyfor supporting the consideration
and approval of the transaction; The Board of Directors' Meeting passed the
resolution to appoint Advisory Plus Company Limited to be an independent
financial advisor for expressing opinions on enteringinto such transactions to the
shareholders of the Company accordingto the criteria of the Notification on

acquisition or disposition.
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(c) Holding a shareholders’ meeting with an approval with atleastthree-fourths of the total
number of votes of shareholders attending the meeting and eligible to vote without
calculating the votes of shareholders withinterests

However, suchtransaction ofacquisition of assetsis not classified as the related transaction as the

Selleris a shareholder of JSPand JSP is notrelated parties ofthe Company.

In addition, the transaction ofacquisition of JSP’s sharesand the Preparation of Tender Offer for
All Securities of JSPis classified as the acquisition or transfer ofthe business of other companies to the
Company in accordance with Section 107(2)(b) of the Public Limited Companies B.E. 2535 (and its
amendment) (the "Public Limited Companies Act"), which requires the Companyto hold a shareholder
meetingto approve the acquisition of JSP. The Company shallbe approved bythe Shareholders' Meeting
with a vote of atleastthree-fourths of the total numberofvotes of shareholdersattending the meeting and

eligible to vote.

Then, Ms. Athika Boonrodchu invited Asst. Prof. Dr. Kessara Thanyalakpark, the Director and
Managing Director, to presentdetails to the Meeting aboutthe reasons ofthe acquisition of shares and
the attractiveness of the JSP’s shares, including guidelines on management in JSP after the Company
acquires JSP's shares.

Asst. Prof. Dr. Kessara Thanyalakpark, the Director and Managing Director, presented and
clarifiedto the Meeting aboutthe reasons and benefits that shareholder will receive fromthe acquisition
of JSP’s shares for business takeovers decided by the Managementofthe Company. The details are as

follows:

Due to the Company'sdirectionin 2022, itis the year that the Companywants to start grouping
the businessmore clearly. In additionto the main business segments engaged inreal estate development
forsale, such as houses orcondominiums, the Companyhas also grouped the supporting business. The
supporting businessis divided into two groups: the firstone is Business-to-Customer (B2C) group, which
refers to the business segment that the Company operates in order to do business with customers, for
example, the business of Victory Management Services Company Limited, the property management
companythat willmanage the propertyfor customers or the business of Acute Realty Company Limited,
which is the broker for property rental services. In the case thatcustomers have alreadypurchased the
property and want to lease such property, Acute Realty Company Limited provides brokerage senivices

to such customers.
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The second oneis a business-to-business (B2B) group, which is a business segment developed
by the Companyto supportand develop the Company’s potential in terms of internal managementof the
Company Group. If the Company deems that this type of business model can make the Companys
business developin the future, the business maybe improved to further supportthe operations of other

companies.

Another group of business called Incubatoris the investmentin new businesses, where the
Company and shareholders should be aware of the development and the changes of the world. In the
future, real estate development for sale, such as selling first-hand houses in the volume of hundreds of
thousands of units like in the past, may be difficult. As a result, in terms of management, the Company
attempts to find opportunities for growth and development by penetrating new business market to support
changes in the real estate market, especially residential projects. Regarding the Incubator business
group, inview ofthe Management, itrefers to an attempt. Several businesses are new business, so there
isnot much investmentin this area. However, itis the investmentto determine the suitability, potential for

profitability, growth and future possibilities of the new business model.

The Company's real estate project development business will be the Company's own projects
and joint venture projects with Hankyu Hanshin Property Corporation Company Limited. Regarding the
Supporting Business thatis B2C, itconsists of the residentialmanagementand brokerage businessand
B2B that is established to support the Company's own operations and will continue supporting JSP's
operations. As a result, Sena Ildea Company Limited was established to be responsible for modem
communication, which is the online media. Sena Management Company Limited was also set up to
provide project management services, especially projects that the Company has invested in with other
companies, such as joint venture project with Hankyu Hanshin Property Corporation Company Limited
which is managed by Sena Management Company Limited. At the same time, JSP's project, which the
Companyhas the opportunity to performmanagement, will be managed by Sena Management Company
Limited as well. In addition, thereis TSADesign Company Limited operating the design businesswith the
aim of achieving the economy of scale of similar projects in order to be able to develop projects ata
reasonable price that are easily accessible to customer groups. Therefore, the Company has its own
design department for more economical and faster operations, unless in the event that the Company

performs a high-level project, the Companymayhire an external designer.

Incubator business is the operation in the recurring income and asset management (AMC)
business. The Company sets up such business to support more potential bad debts in the market or

power cash business, which is the potential short-term debt release business. The incubator business
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groupthatthe Companyis considering its implementation and the memorandumofagreement (MOU) is
completely signed will be the senior nursery business which is the recurring income business. The
Companywill work witha team of professional physicianswho used to operate this business. In addition,
there is also the industrial business, which this year should be more concrete. This business is the real
estate business with recumring income that has still received positive feedback during the coronavirus
2019 (COVID-19) outbreak. As a result, this year the Company may increasingly invest in the industrial

sector.

Then, Asst. Prof. Dr. Kessara Thanyalakpark clarified to the Shareholders' Meeting about the

reason whythe Companyintended to investin and develop JSP's business as follows:

The Company's businessis growing and developing increasingly. Currently, the projectvalue is
approximately40,000-50,000 million Baht, both its own projects and jointventures with Japan. Meanwhile,
the Companyhas otherinvestments in businesses similar to a holding company, whichis to investin new
businesses, such as AMC or Sena Healthcare or warehouse. These businesses are considered new
business. If these businesses can develop and grow in the future, it is possible to separate fromthe

Companyin orderto be furtherlisted on the Stock Exchange.

Therefore, itis evidentthatthe Company's currentbusiness operation, in additionto being a real
estate development company, is similar to a holding company, thatis, there are investments in other
businesses. The advantage is to control the debtto equity ratio of the Companyto be nottoo large and

allow the Companyto raise funds in manyways and many times.

Regarding JSP's projects, compared with the Company's projects, the Companyoperatesfewer
house projectsthan condominium projects. Ifthe Companyhas more house projects, itis possible to spin
off the Companyto become a real estate development company emphasizing on a low-rise project
However, in this case, itis the acquisition of JSP’s shares, whichis the real estate development company
emphasizing on a low-rise project, allowingthe Companyto immediatelyenterinto the low-rise propery

developmentbusiness sector. Inaddition, JSPis also listed on the Stock Exchange.

As for JSP's projects, there are various locations. Most projects of JSP have not been developed
by the Company. Currently, the Company is mainly developing condominium projects, which the
Management has attempted and intended to develop more low-rise projects. Instead of gradually
purchasing each low-rise project which may spend a longtime to receive returns from projects, the

Management therefore considers that the acquisition of JSP’s projects has advantages which allow the
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Companyto obtain increasingly low-rise projects. In addition, the Companywill obtain projects located in
a location where the Company does not have projects in that area. Plus, JSP is also listed on the Stock

Exchange, whichisin accordance withthe Company's business plan. Itis beneficialto investin JSP.

At present,the Companyhas 65 projects with a total value of approximately 4,000 million Baht
Most of themare condominium projects, which consistof 39 projects located in the northernand eastem
zones. However, ifthe JSP projects are considered, itis evidentthattheyare more low-rise house projects
located in a location that does not overlap with the Company's projects. As a result, if the Company
acquires JSP,the Companywillobtain all ofthe JSP’s projects immediately. If the projects of the Company
and JSP are combined, there will be a total of 90 projects with a total project value of more than 8,000
million Baht. Thus, the Companywill have projects in Bangkok andits vicinities, suchas Chachoengsao
and Sriracha, etc. Ifthe takeover of JSP is successful, the managementteamof JSP will use the same as

the Company. The Companywill change the name of JSP's projectto all ofthe Company's projects.

In addition, the most important thing is that the takeover of JSP can make the Company raise
funds in JSPto develop low-rise projects withoutanyimplementation through the Company. Thiswill make
it more convenient and quickerto develop the project. However, the Company has to take a period of
time to restructure the business and adjust operation methods and JSP's projects under development to
be the same model asthe Companyin orderto achieve economyof scale so that JSP has the potential
to make more profits with the same directions. The Companywill attemptto restructure the management

of JSP so that JSP can make profits and pay dividends as soon as possible.

The main reason for the acquisition of JSP's shares is that the Company does not want the
managementofJSP, but the Companywants the assets, including real estate projects and being a listed
company of JSP. The Company wants its Management to replace in JSP and allow Sena's brand to
replace JSP so thatthe investmentin brandingis the investmentfor 90 projects. The Management deenms
thatthe acquisition of JSP will resultin the economy of scale and economies of scope in terms of the
quantityof products purchased bythe Company, productsegment provided to all customers, and brand

investment.

When considering the financial structure ofthe JSP, itis evidentthat JSP's losses are caused by
many factors, such as the relatively high construction costs and the high management fees, which are
partly due to the small volume of projects, so there isno economyof scale. Therefore, the Companywill

establish a managementplanto reduce costs and allow SenaManagement Company Limited to assistin
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the managementforJSP, which will reduce costs in this matter. In addition, the Company will try to use

Sena's characteristics and strengths to develop and manage JSP.

Therefore, in brief, the Companywill receive the following benefits fromthe acquisition of JSP:
1. The Companywill receive more low-rise projects in a large numberimmediately.
2. JSPisa listedcompanyon the Stock Exchangewhich can raise funds.

3. The abilityto develop the business thatcontributes to the Economyof Scale

Next, it was the clarification to shareholders about the preventive measures for conflicts of

interestas the Companyand JSP are listed on the Stock Exchange.

The Chairmanthenassigned Ms. Athika Boonrodchuto clarifythe details of the conflict of interest

managementofthe Companyand JSP to shareholders.

Ms. Athika Boonrodchu clarified to the Shareholders' Meeting as follows:

The business spin-off is performed to prevent conflicts of interest between the Company and
JSP, since both companies operateresidential real estate business, butthe Companydevelopsthe high-
rise projects or condominium while JSP will develop low-rise residential real estate, such as single-
detachedhouses or commercial buildings, etc. In addition, the Companyhas otherbusinesses which are
currentlyoperatingin the supporting business sector withRecurring Income, including golf course, solar
business, juristic person management, project managementor construction contracting as wellas agency
and brokerage services. Inthe future,theremaybe otherbusinesses thatdo notcause competition with

JSP.

In regards to land purchase policy, the Company will perform such operation by classifying
based on the appropriateness and considering which type of land is suitable to be developed into a
condominium or a house. The Company also considers physical characteristics, legal restrictions,
transportation, surrounding area of land, land price. The main benefit of which will be considered is to

take into accountthe returnand cost-effectiveness of investment.

Regarding management and the Management as informed by Asst. Prof. Dr. Kessara
Thanyalakpark, the Company will allow its Management to join the management in JSP and assign the
administration department for the development of real estate projects. We will divide into 5 Offices of

Project Management (OPM), which will be managed through the implementation of projects distributed
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into all 5 OPMs to ensure thorough management. Currently, the Company has the readiness of personnel

to prepare the managementforall 90 projects as informed to shareholders.

Next, it was to presentthe opinions ofthe independentfinancial advisor onthe assetacquisiton
from the acquisition of ordinary shares and the Preparation of Tender Offer for All Securities of J.S.P.

Property (Public) CompanyLimited.

Then, the Chairman assigned Mrs. Nisaporn Lerk-aram, the independent financial advisor of
Advisory Company Plus CompanyLimited, to clarifythe opinion ofthe independentfinancial advisor on
the assetacquisition from the acquisition of ordinary shares and the Preparation of Tender Offer for Al

Securities of J.S.P. Property (Public) CompanyLimited to shareholders.

Mrs. NisapornLerk-aram, the independentfinancialadvisor of Advisory Company Plus Company
Limited, clarified to the Shareholders' Meeting about the opinions of independent financial advisors on
the acquisition of ordinaryshares and the Preparation of Tender Offer for All Securities of J.S.P. Property
(Public) CompanyLimited as detailedin the reporton opinions of financial advisors. The significant pros

andcons ofenteringinto such transaction could be summarized as follows:

The advantages ofthe acquisition of ordinaryshares and the Preparation of Tender Offer for All
Securities of JSPwere as follows:

(1) It can help expand the business development to generate growth and revenue for the
Companyin a shortperiod of time. This acquisition of JSP‘s shares will cause the Companyto have the
entire control power over JSP, which means that the Company can prepare the consolidated financial
statements. Such statementincludes the operating results of JSP, which will resultin the Companys

revenue growth byleaps and bounds

Currently, JSP has in-progress real estate development projects. There are 23 real estate
developmentforsale projects, including house and condominium projects, both in the form of ready-to-
sell projects and projects under construction. The Company has acquired JSP's projects for further
development, whichwillcause anincrease in revenuein a short period oftime, when comparing with the
factthatthe Companyhasto startthe projectfromscratch or develop the projectone byone. As a result,
this investmentwill help the Company grow more quickly. In addition, the Supporting Business Group that

the Companycurrentlyoperates can generate revenuein several JSP projects.
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2) Investment 0in JSP is an investment in real estate development, which is the same
business as the Company. Itis believed that the Company has sufficient knowledge, competence and
experiences to successfullymanage JSP's business and applies its existing potential to help contribute
to JSP's operations, whichwillbe reflected in the Group's performance. In addition, the Companyhas an
Economy of Scale of increasing projects, consisting of its own 65 projects and new projects of JSP,
totaling 90 projects, resultin the economyofscale and the competitive advantagein the market.

(3) JSP has many plots of vacant land in several potential locations to support the
developmentof real estate projectsin the future. JSP also has several projects under developmentand
vacantlands which are purchased for several years. The estimated price is lowerthan the high cost To

own the low-costland creates anadvantage for the project. Currentland purchases maybe priced higher.

(4) It is to expandthe location in the projectdevelopmentand diversifythe location risk. If
all locations of projects ofthe Companyand JSP are analyzed, they are in areas thatdo notoverlap. As
a result, the acquisition of JSP will provide the Company Group with real estate development projects
distributed across more areas. Itis a diversification of the location and distributes its customer base to

more diverse locations.

(5) The acquisition of JSP’s shares ata purchase price of 0.50 Baht per shareis lower than
the price estimated by the financial advisor, which is between 0.51 -1.07 Baht per share. Therefore, itis
an appropriate price thatgenerates returns for the Company. In addition, buying shares atthis price will
give the Companythe opportunityto recognize the profitfrom the acquisition of business in the income
statement. The amountof profitwilldepend onthe result ofthe tenderoffer, thatis, how many JSP's shares

the Companywill receive fromthe calculation ofthe amountadded.

(6) The Company has the opportunity to receive returns in the form of future dividends if

JSP hasretained eamings in the future, depending on the future management of JSP.

Regardingthe risks arising fromthis investment, Itcan be summarized as follows:

) Liabilities and interests increase, thatis, ifthe Company prepares a tender offerof 100%
of the shares, the Company will need an investment of approximately 2,100 million Baht. The Company
plansto use funds fromthe loan in the total amountof 1.4 billion Baht. For the acquisitionof JSP's shares
from existing shareholders of 35.35%, the Company will spend approximately 600 million Bahtfromloans,
which will cause the Company's liabilities and interests to increase and may cause the higher financial

ratioor D/E Ratio.
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However, according to the analysis of the independent financial advisor, If the Company can
prepare all tender offers and spend the full limit of loans amounting to 1,400 million Baht, the D/E Ratio

will remain in the terms ofthe loan agreementor be subjectto the terms of the debenture.

(2) The Company may be at risk from JSP's operating results. Over the past three years,
JSP had losses continuously from its management. There are ongoing losses resulting from the
management of JSP. If the Company prepares consolidated financial statements, which must include
JSP's operating results, this willaffectthe overall operating results ofthe Company Group, which must be

deductedwith the Company's profits.

(3) Regarding conflicts of interest from business operations that may be competitive and
the potential related transaction, since the Company and JSP have the same main business operation
which is the real estate developmentbusiness,a conflictofinterestmay occur. However, the Company
will determine the clear business practices between two companies and the related transactions may be
made between the Company and JSP in the future. The Company has to consider the necessity and

suitabilityofsuch transactions.

(4) Regarding the risks from merger, management and different corporate cultures in
business acquisition, normally there are differences in management and corporate culture of both

companies, whichare the factor that maycause the differentoperations fromthe plan.

(5) Regardingthe risks from the response to the tender offer, after the Companyacquires
shares from existing shareholders of 35.35%, the Company must prepare the Tender Offer for all
remaining securities of JSP fromall shareholders. In the case thatthe Company prepares the Tender Offer
andtheresultof such Tender Offer cannot cause the Companyto hold more than 50 % of JSP's shares,
although the Companywill be able to control the operation of JSP in the process ofthe Board of Directors,
there may be a risk of voting at the shareholders' meeting which requires notless than 50% ofthe votes.
In contrast, ifthe Companyacquires more than85% of shares, JSP will have a risk of maintaining its status
as a listed company on the SET. This is because being a listed company on the Stock Exchange of
Thailand requires the minority shareholders of not less than 15% or a total of notless than 150 minority
shareholders. To resolve such cases, JSP can performthe managementbydistributing additional shares

in the future.

In terms of fairness of the purchase price of JSP’s shares at the rate of 0.50 Baht, the financial

advisors assessed JSP's shares with different methods to compare them with the price at which the
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Companywould buythem. There were 5 methods for share valuation based on information obtained by

financial advisersduringthe studyas follows:

1. Methodof Book Value (BV)
During the study of JSP's latest financial statements in the third quarter as at September 30,
2021, the book value was 0.93 Baht. The Company prepared the Tender Offer at the rate of 0.50 baht,

which was considered much lower than the book value.

2. Method of Adjusted Book Value (ABV)

In this case, itis an adjustmentfromthe book value by adjusting the existing properties of JSP.
The independent appraiser, including T.A. Management Corporation (1999) Company Limited, is the
appraiser for the existing properties of JSP. According to the appraisal, it will have a positive value
recognizedin theaccounted inthe amountof624 million Baht. Regarding the preparation of consolidated
financial statements, there will be the outstanding liabilities of JS. Therefore, there will still be an addition
to the book value because, after the date on the financial statements, JSP disposes the property, which
has the profitof approximately41 million Baht. As a result, whenvaluing the share priceaccording to the
method of adjusted book value byadjusting the value ofthe main propertyand adding the price fromthe
sales, the adjusted book value is approximately 1.07 Baht per share. The price purchased by the

Companyis also much cheaperthan the adjusted bookvalue.

3. Comparison with marketratios: Price to Book Value Approach (P/BV)

This methodis to determine from the market ratio by considering from listed companies on the
Stock Exchange of Thailand and MAl which operate the real estate businesswith the size ofthe business
andthe total assets similarto JSP's assets. There are a total of 10 companies. The average of price per
book value of the referredratiois 0.61 - 0.72 times. As a result, when this ratio is multiplied by the book
value of JSP, the share price is 0.56 - 0.67 Bahtper share. Such appraisal price is higherthan the price,

which the Companyacquires JSP’s shares, thatis, buyingata price below the appraisal price.

4. MarketValue Approach

In this assessment, the appraiser used the historical market prices since January 6, 2022,
retrospectively 3 months, 6 months, 9 months and 12 months and calculated the average. The reasonfor
considering from January 6, 2022, was because, on January 7, 2022, the Board of Directors of the
Companypassedthe resolutionto enterinto the transaction ofacquisition of JSP’s shares. The financial
advisor consideredthe historical average rates of 3 months, 6 months, 9 months and 12 months and the

market price was 0.51 - 0.60 Bahtper share. Such market price could be used as a reference because

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164

www.sena.co.th



Invitation to the 2022 Annual Ordinary Meeting of Shareholders
SENA Development Public Company Limited Page 33 of 101

JSP's shares had adequate liquidity. However, after the Company announced that there would be a

transaction, the share price of JSPincreases to approximately 1.40 Baht.

5. Methodof Discounted Cash Flow (DCF)

This methodis the estimates of 23 existing projects of JSP based on JSP's cash inflow until the
completion ofthe project. Each projecthas cashinflowin the remaining time in 3 rented projects, which
mainlyare bazaars or community malls. Independentfinancialadvisors use estimates as if JSP is curmrenty
operating business, so thereis no change or modification of market projects. Itis still assessed based on
currentsituations. Thismethod s therefore the future estimate by calculating the presentvalue to see how
much the presentvalue with the discountrate will be in the future and addingit to the existing land with
11 projects. The current price appraised by the appraiseris used and added to real estate with 2 projects,
which JSP sold after the date that the independent financial adviser studied the financial statements.
Therefore, the total cash wasincluded. The discountrate used by the appraiserwould be 9.61%, using

the weighted average costof JSP. Accordingto this calculation method, the share priceis 0.68 Baht.

In addition, independentfinancial advisors performed sensitivityanalysis of variables or financial
projection assumptions on the above appraised cash flow value (Base Case). The first factor is the
increase/decrease in the selling price per unitusedin an estimate atthe rate of 3%, which is whichis the
plus or minus of the project gross margin of 10-15%. Another factor is the increase/decrease in the
weighted average cost of capital (WACC) by 1% from 9.61% to the price between 8.61-10.61%. The
median price is approximately 0.63-0.73 Baht per share. The price thatthe Company prepares the Tender

Offer is still lowerthan the estimated price.

Accordingto 5 methods of valuation performed by the independentfinancial advisor, the method
selected by the financial advisor is the adjusted book value. When considering the price obtained by
various methods compared with the purchase price of JSP's shares or the price that the Company will
prepare the Tender Offer, itis evidentthateverymethod, regardlessofthe method selected or unselected
by the independent financial advisor, makes the price that the Company will purchase shares relatively

lowerthan the appraised price.

According to the consideration of the independent financial advisor in terms of the
appropriateness ofthis report, whetheritis the acquisition of JSP's shares fromexisting shareholders or
the Preparation of Tender Offer for JSP's shares, it is in line with the business goals to expand the
Company's business in orderto improve the real estate projects in the Company Group. Regarding the

acquisition of control power in JSP, the Company can effectively manage JSP in accordance with the
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policies setbythe Company, whichisin line with the Company's investment strategy. Although there are
some risks in this transaction as clarified by the independent financial advisor to shareholders, the
independentfinancial advisors are of the opinion thatmost ofthe risks can be managed bythe Company
and can be mitigated. Upon comparison, such transaction has more advantages than disadvantages.
Therefore, itis considered thatthis Company's transaction is reasonable. In addition, the purchase price
of JSP's shares atthe rate of 0.50 Bahtper shareis alsoappropriate because itis lower than the fairprice

appraised byan independentfinancialadvisor.

In brief, the independent financial advisor is of the opinion that the Company's transaction is
reasonable in regards to the fair price and conditions of the transaction. Shareholders will benefit from
this transaction and such transaction should be approved by voting. However, the final decision shall

mainly be at the discretionofshareholders.

The Chairman then assigned Ms. Athika Boonrodchu to clarify the opinions of the Board of
Directors and the Audit Committee on the asset acquisition from the acquisition of ordinary shares and
the Preparation of Tender Offer for All Securities of J.S.P. Property (Public) Company Limited to

shareholders.

Ms. Athika Boonrodchutoldthe shareholders' meeting thatthe Board of Directors and the Audit
Committee have determinedthatthe acquisition of additional ordinary shares and making a tender offer
forall of JSP's securitiesfor dominance is appropriate and has a reasonable trading price and conditions
for the transaction. The Board of Directors of the Board of Directors is of the opinion that the Company
should benefitfromsuch transaction. In addition, in order for the implementation of the various actions to
be streamlined. The Board of Directors' meeting should be presented to the Shareholders' Meeting for
approval. Dr.Kessara Thanyalakpark or the person assigned bythe Board of Directors is a negotiator to
make the agreementto setthe terms, amendments, change the detailsand take anyaction thatwill be in
the transaction of the purchase of JSP shares and the making of the tender offer of all securities in JSP
and/or negotiations. Signing contracts Memorandum of Agreement and documents, including dealings
with governmentagencies orrelated regulatory bodies such as the Securitiesand Exchange Commission,
the Stock Exchange of Thailand, as well as to take steps within the framework and principles setoutby
the Board of Directors as necessary and appropriate. The company's best interests are taken into an

account.

Forthisagenda, the resolutionmustbe approved with the vote notless than 3 outof4 of the all

shareholers’ votes whocame to the meeting and notcount stakeholder vote.
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The meeting moderator then gave the shareholders an opportunityto ask questions and express

theiropinions, with the shareholders asking and expressing their opinions as follows:

Mrs. Phensri Jintananon, a shareholder who attended the meeting in person, asked the
Company's managementwhythe shareholders of JSP sold their shares and businesses to the Company
to continue their business.

Asst. Prof. Dr. Kessara Thanyalakpark, Director and Managing Director responded to the
question to the shareholders' meeting that by considering financial statements of JSP where JSP has
debt, this caused JSP to unable or would be difficult to borrow money from the bank to finance itself o
continue doing business because it has suffered losses for many years. In addition, the financial
statements stated that JSP has a high probabilitythat the debt could notbe repaid. Therefore, itmeans
thatthe business thatitis doing will notbe ableto oris quite difficultto obtainloan to raise funds. However,
if JSP becomes part of the Company's business, the Company can find funding sources for JSP to
continueits business by providing corporate guarantees on the part ofthe Companyso that JSP can start
borrowing and continue doing business. Therefore, itis one ofthe reasonsthat JSP's major shareholders

consideritareasonable wayforthe Companyto take care ofits business.

Mr. Sakchai Sakulsrimontri, a shareholder and proxy, asked how much the Company's financial
liquidity currently have, whether the Company has used credit to borrow the full amount of the bank or
not, how much the bank has setlimit, howis the liquidityofthe Companyin terms of how much cash does
the Companyhave at the end of the currentyear?

Mr. Atika Boonrawdchu answered the question asked by shareholder thatthe Company's debt
to equityratio (D/E Ratio) atthe end of the year was 1.39 times, whichis the case of total liabilities, but if
for interestvalue debtitwill be 1.27 times.

Currently, the Companyhas creditlinethatcanbe withdrawnimmediatelywithout having to wait
forthe construction process atapproximately 2,000 million baht. Atthe end ofthe year, the Companyhas

approximately 1,622 millionbahtin cash in the balance sheet.

Mr. Sakchai Sakulsrimontri, a shareholder and proxy, asked the Company's managementthatin
doingthis Tender Offer, whereinitiallythe Companyacquired 24 % sharesata price of0.50 bahtand
wouldacquire another 11 %, totaling 35 % stake. If the Companyaims to get all shares from the tender
offer, but at present, the marketprice has gone up quite alotand higherthan the price of 0.50 baht per

share,whatwill the Companydo aboutthe shareholders of JSP who may not wantto sell their sharesat
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this price,andif the Companydoes not acquire JSP's shares according to the target ratio and thus the

Companyis unable to take over the business, whatwould be done to solve the problem.

Asst. Prof. Dr. Kessara Thanyalakpark, Director and Managing Director answered the questions
atthe shareholders' meeting as follows:

Onthe firstpoint,itis because the Companyhas studied informationon JSP and considered that
there will be this transaction atthattime where the market price was still around 0.39-0.40 baht, which
the managementdid notknow thatwhen the newsaboutthis transactionwent public, the price will go up
to about 1 baht, which isamuch higher price than expected. This may be because the shareholdersof
JSP have confidence that the Company will take care of the business. On the second point, the
managementdoes notsee howmuch the Companywillbe able to acquire sharesof JSP fromthe Tender
Offer because the intention of the management is the Company will be able to gradually enter part by
part. When the Company can fully take over the management and make JSP become a part of the
Company, entering partby partis considered a wayto manage risk to a low level. However, the Company
has considered thatwhen the market price of JSP's shares rises, the Company mayacquire fewer shares
from the Tender Offer. However, the Company sees that Itis still able to manage JSP's operations and

limiting risks in another way.

Mr. Sakchai Sakulsrimontri, a shareholder and proxy, furtherinquired thataccording to what the
executive explained above, ifthe Companyheldonly35 % of sharesin JSP,andthe remaining shares
belongedto the existing shareholders in JSP in which theamountis more than thatheld bythe Company;,
how the Companywill performmanagementand will alldirectors come fromthe Companyor not. If there
were to be anissue thatthe majority shareholder of JSP wants to appointa director fromthat shareholder,

how will the Company proceedin this regard.

Asst. Prof. Dr. Kessara Thanyalakpark, Directorand Managing Director answered the question
to the shareholders' meeting that since the appointment of directors is within the power of the
shareholders' meeting, in the capacityof JSP, opinions of the majority of shareholders must be obtained

on the appointmentofdirectors, whichis the decision-making power ofthe shareholders.

Mr. Sakchai Sakulsrimontri, a shareholder and proxy, asked the managementas follows:
1.Considering thefinancial statementsof JSP, the loss is quite large whichwasabout 900 million
baht, in what ways will the Company develop JSP to grow and be profitable, and will it be able to pay

dividends to shareholders ornot.
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2.Inthiseconomicsituation, how does the Companyconsider the trend of the real estate market
This is because even though the real estate market is competitive but purchasing power of the people
has decreased, affecting various sales. On the Companybringing JSP into managementin the Company
business, whatis the opinion on this part, or does the Companysees business changes in accordance
with the development of technology such as adoption of cryptocurrency to buy houses or most buyers
who buy houses for speculation and not for staying, etc., what direction would be the Companys

approach to this problem.

Asst. Prof. Dr. Kessara Thanyalakpark The Director and Managing Director responded to the

inquiryto the Shareholders'Meeting:

In terms of real estate market trends or economic conditions, the whole industry must be
considered as the whole industry, the wholereal estate business, notjustthe JSP, butalso the realestate
industry. The company has also developed a plan to meet the needs of consumers. The preparation of

several projects withmodernityand affordable prices.

As for the first question, | would like to make an understanding to shareholders that not only is
the JSP projectfacingthe problemthatthere maynotbe many people buyingorselling this asset, butin
reality, this industryor all this real estate business is more likelydifficultybecause buyers or consumers
have more debtburdens, including more than 80% ofthe currentcivilian debtwhichis a national problem.
It's justthatthe company is trying to develop and solve problems so that people can still buy a house,
choosing to buy as many of the company's projects as possible. The company's ability to use itin new
ways, such asthe mixing of Japanesetechnologyand good after-sales services ofthe Company, is also
a factorin buyinga house. The Companysees thatthe companymustcontinue to develop hereand not

justbe a problemfor JSP.

As regards JSP's operating dividend payment, managementhas notsaid whether the dividend
will be paid this year, but will try to pay dividends as soon as possible. As for whether shareholdersare
worried about whether they will have the opportunity to pay dividends or they will not be able to pay
dividends. It is considering that JSP still has the ability to pay dividends because JSP has a surplus of
approximately2,000 million bahtin stock value. The Companyis considering ways to use the stock value
surplus to clear the accumulated losses, and if this year the JSP is profitable, it will be able to pay

dividends.
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The issue of shareholders' concern that JSP's performance is loss-making would like to clarify
thatthe cause of the loss is as being caused by impairment, it is not caused by business operations.
Impairmentoccurs because JSP has many projects thatneedto be soldina shorttime. In order to require
cash flow, th accounting uses Conservative Measurementto consider the entire project, and impairments

are setto meet accounting standards.

Mr. Sakchai Sakulsrimontri, Shareholders and Proxies Inquire about when the information that

the financial advisor hasstudiedis studied since the date andwhenitwas received.

Mrs. Nisaporn Ruekaram, Independent Financial Advisor Clarification to the Shareholders'
Meeting that the opinion ofthe IndependentFinancial Advisor on the Company's transaction this time is
considered the latest JSP financial statements on 30 September 2021, while the appraisal price is
considered from an independent assessor on December 2021 which the independent financial advisor

filed with the Securities and Exchange Commissionin early2022.

Mrs. Supattra Srivichai, The Shareholder, attended the meeting in person. Asked if the companys
involvementin JSP was a new opportunity for us to demonstrate our abilityto manage with various areas
of competition. We would like to knowthe management'sview, ifthe company goes to manage the project

of JSP, there isanyconcern, we would like you to show your vision for solving problems for shareholders.

Asst. Prof. Dr.Kessara Thanyalakpark, The Directors and Managing Directors responded to the
shareholders' meeting thatin fact it is not possible to say that all JSP projects can be easilysold or can
generate revenue immediately, oreven that the company's own projects have problems atsome stage,
sothereisno denyingthatthereis arisk. Forexample, a projectthathas problems with the housekeeper,
a projectwith structuralissues thatneed to be repaired, etc. For thisabove example, itis to show that the
risks that arise are the risks ofrunning the business, or business risks, thatthe companyitselfhas these
problems andis trying to solve them every day. These problems cannotbe solved immediately, but the
Companyis familiar with these problems because its projects are constantlyin trouble and a problemthat
this businessoreverydeveloper mustface. Onlythe Companyhas a good levelof expertise and problem
solving capabilities, which are business keywords, business risks thatthe Companyalreadyencounters,
so | wouldlike to informto shareholders thatthe companydoes notenter a business thattheydo nothawe

the expertise to do.
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However, more importantly, managementrecognizes thatthe opportunities for growth outweigh
the potential risks thatmanagementexpects to be able to generate more revenue fromthe projectthan

the projectedrisk, which is where the decisionto investin the JSPcomesin.

Mr. Thongtos Phaenglad, Proxies from Thai Investors Association, has inquired that JSP and its
subsidiaries were at risk of repayment capacity by September 30, 2021 with long term loans according
to the report. Financial lease liabilities and long-term debentures due within one year (due 2022)
amountedto Baht352 million, Baht7 million and Baht874 million. Whatare the management's views on

thisriskissue?

Asst. Prof. Dr. Kessara Thanyalakpark, The Director and The Managing Director, responded to
the shareholder meeting's inquiry that the debentures that JSP has and is approaching the due date.
Managementis considering ways to take JSP's assets to the bank for redemption of the debentures,
taking steps to resolve the debt obligations one by one. However, the reason why JSP didn't solve this
problemon its own in the first place, itis because the lenders themselves lack of trust that the JSP will
have the ability to pay off the debt because the managementis in the same group. Therefore, what the
Companymust dois to take the assets as collateral to obtainloans fromthe bank firstand then, to reum

the debentures in order to maintain the financial creditback to be reliable.

Mr. Sakchai Sakulsrimontri, Shareholders and Proxies, has further inquiry into whether the
process of making all of JSP's tender offers and the tender offer price of Baht0.50, the sellerwaspaidin
full. Why do stock sellers take responsibility for burdensome differences? When selling shares, whyis the

buyer notthe burden in this respect?

Asst. Prof. Dr. Kessara Thanyalakpak, The Director and The Managing Director, responded to
the shareholders' meeting to ask that the transaction was made in accordance with the relevant legal
guidelines and did the same as other publiclylisted companies.

The conductor ofthe meeting asked ifanyshareholderswould ask orcomment further. Itappears

thatnone ofthe shareholders have asked or commented further.

The President proposed a meetingto consider and vote on the resolution.

Resolutions: The meetingwere approved by atleastthree-quarters ofthe total number of votes
of shareholders who came to the meetingand had the rightto vote for additional ordinaryshares and the

making of the tender offer for all securities ofthe Company. J.S.P. Property Public CompanyLimited to

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164

www.sena.co.th



Invitation to the 2022 Annual Ordinary Meeting of Shareholders
SENA Development Public Company Limited Page 40 of 101

take overthe business, which constitutes the acquisition of assets and the acquisition or transfer of other
companies to the company in accordance with Section 19. 107(2)(b) of the Public Limited Companies
Act B.E. 2535 (and as amended) including delegates. Dr. Kessara Thanyalakpark, or the person assigned
by the Board of Directors, has the powerto take any action related to such transactions, with details as

proposedin all respects.

The voting resultofthis agenda was as follows;

Shareholders Number (Vote) Percentage (%)
Agree 1,023,431,566 100.00
Disagree 30,001 0.00
Abstain 0 -
Void 0 -

Total 1,023,461,567 100.00

Remark: Forthisagenda, there were 14 attending shareholders, holding 503,965 shares.

Agenda 3 To consider and approve the issuance and offering of warrants to purchase newly
issued ordinary shares of the Company No. 1 (Warrant SENA-W1 ), which will be

allocated to the existing shareholders in proportion to their shareholding.

The Chairman assigned Ms. Athika Boonrodchu, Director of Fund Allocation and Investment
Department, to clarify details about the issuance and offering of warrants to purchase newly issued
ordinary shares of the Company No. 1 (Warrant SENA-W1) which will be allocated to the existing

shareholders in proportionto their shareholding to the meeting.

Ms. Athika Boonrodchu, Director of Fund Allocation and Investment Department, explained to
the meeting that the Meeting of the Board of Directors of the Company approved to propose to the
Extraordinary General Meeting of Shareholders No. 1/2022 to consider and approve the issuance and
offering of warrants to purchase newly issued ordinary shares of Sena Development Public Company
Limited.No. 1 (“SENA-W1 Warrant”) in the amountnotexceeding 359,425,138 units to be allocated o the
existing shareholders of the Companyaccording to the proportion of shareholding (Right Offering) atthe
allocation ratio of 4 existing ordinaryshares per 1 unitof SENA-W1 warrant (4:1) without considering the
offeringvalue. The SENA-W1 warrantis validfor 2 years from the issuance date. However, the exercise

ratio is 1 unit of SENA-W1 warrant with the right to purchase 1 share of the Company's ordinary shares
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(exceptin the case of an adjustment of rights) and the exercise price is 5.00 baht per share (except in
the case ofan adjustmentofrights). In the eventthatthereis a fraction for the shares or SENA-W1 warrants

from the calculation, suchfraction shallbe rounded down.

The objectives and benefits that the Company will receive from the issuance and offering of
SENA-W1 Warrants and the capital increasein this time are as follows:

(1) The Company wants to increase its financial potential by increasing its capital base,
helpingthe Companyto have financial readiness and flexibilityfor the operations ofthe Companyandits
subsidiaries where such funds will be usedto investin the business in the future which will be beneficial
to the Companysuch asincreasing the opportunityto expand the income base to businesses with more
stable recurringincome or other businesses.

(2) In orderforthe Companyto have the ability to find funding sources for better business
operations because with larger capital base, the Company will have more borrowing capabilities in the
appropriate D/Eratio.

In consideringthe impactonthe shareholders ofthe Companyin issuing the SENA-W1 Warrants

thistime, they are as follows:

(1) Dilutionof shareholding (Control Dilution)

In the case of issuing and offering warrants to existing shareholders and existing
shareholders of the Company exercise the right underthe SENA- W1 Warrants in full
and no other person who is not the existing shareholders exercises the rights under
SENA- W1 Warrants, the shareholders will not be affected by the reduction of their
shareholding proportion (Control Dilution) because itis an issuance and offering to the
existing shareholders in proportion to their shareholding.

If the rightto purchase shares under thewarrants is fullyexercised byan individual who
is not a shareholder of the Company, the shareholding proportion of the existing
shareholders will decrease by20.00 % when compared to the shareholding proportion
before issuance and offering ofthe warrants.

(2) Price Dilution

The issuance of the warrants does not affect the price of stocks in terms of dilution
because the exercise price of the warrants is 5.00 baht per share, which is higher than
the market price before the offering which was 4 .18 baht per share. The price is the
weighted average share price of the Company's ordinary shares traded on the Stock
Exchange of Thailand for the past 15 consecutive business days prior to the date ofthe

Board of Directors' meeting, which has a resolutionto propose the agenda to the
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ExtraordinaryGeneral Meeting of Shareholders No.1/2 022 (between 27 December
2021 -17 January2022).

(3) Earnings Per Share (EPS) Dilution
If all warrants are exercised, the Companywill be affected bythe decrease in eamings
pershare 0f20.00 % as comparedto the shareholding proportion before the issuance

and offering ofthe warrants.

Furtherdetails are as in the summary of importantdetails of the warrants to purchase the newly
issuedordinaryshares of Sena Development Public CompanyLimited No. 1 (SENA-W1) allocated to the

existing shareholders according to the shareholding proportion (Rights Offering) (Enclosure No. 4).

In this regard, the Company determines the date to determine the names of shareholders who
are entitledto receive the allocation of SENA-W1 Warrants in proportion to the number ofshares held by
each shareholder (Record Date) to be on 8 March 2022. This also included assigning the Board of
Directors the power to consider canceling or determining the date for determining the names of
shareholders whoare entitled to receive the allocation of SENA-W1 Warrants in proportion to the number
ofshares held byeachshareholder (Record Date) as appropriate by considering the benefits and impacts
to the Company as a priority. However, the granting of such rights of the Company is still uncertain as

approval is needed fromthe Extraordinary General Meeting of Shareholders No. 1/2022.

The Board of Directors has considered it appropriate to propose to the Extraordinary General
Meeting of Shareholders No. 1/2022 to consider and approve the issuance and offering of SENA-W1
warrants to the existing shareholders ofthe Companyaccording to proportion of shareholding with details
as proposedin all respects and considered appropriate to propose to the Extraordinary General Meeting
of Shareholders No. 1/2022to consider and approve the assignmentofthe Board of Directors and/orthe
Managing Director, and/or persons assigned bythe Board of Directors and/or Managing Director to have
the authority to consider and determine, amend and change conditions and details related to the
allocationof SENA-W1 warrants, including but notlimited to:

(1) Prepare terms and conditions of SENA-W1 Warrants, including determine, amend and
change various details related to the issuance and offering of SENA-W1 Warrants, such as the date for
determining the names of shareholders entitled to be allocated with SENA-W1 Warrants, the issuance
date of SENA-W1 Warrants, Warrants’ allocation, adjustment or change in the exercise ratioand exercise
price, etc.

(2) Sign any relevant documents, provide information, contact, prepare, sign, deliver,

submit ofany documents necessaryor related to the issuance and offering of SENA-W1 Warrants to the
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Office ofthe Securities and Exchange Commission, the Stock Exchange of Thailand, Securities De pository
Co., Ltd., Ministry of Commerce, or otherrelevantagencies.

(3) Listthe SENA-W1 warrants and the ordinary shares arising from the exercise of the
SENA-W1 warrants as listed securities on the Stock Exchange of Thailand.

(4) Registerthe change of paid-up capital with the Department of Business Development,
Ministry of Commerce and have the power to take any necessary actions to comply with the registrar's
orderto complete the registration process.

(5) To appoint a sub-proprietor to have the power to perform any necessary and
appropriate actions in connection with the issuance and offering of SENA-W1 Warrants in order to
complete the issuance and offering of SENA-W1 Warrants in all respects.

(6) To have the power to take anyactionsrelevantor reasonablynecessaryfor the issuance

and allocationof SENA-W1 Warrants to be accomplished.

Consideration of this agenda must be approved by a majority of the total votes of the

shareholders whoattend the meeting and have the rightto vote.

The meeting moderator then gave the shareholders an opportunityto ask questions and express

theiropinions, with the shareholders asking and expressing their opinions as follows:

Mr. Sakchai Sakulsrimontri, a shareholder and proxy, inquired whether the exercise of rights
under SENA-W1 warrants is exercised every 3 months or every6 months, and when can the firstexercise

be exercised?

Ms. Athika Boonrodchu, Director of Fund Allocation and Investment Department, answered the
questions as follows:

This warrantis valid for 2 years and can be exercised twice a year in June and December as
specified in the important details of the warrants to purchase the newly issued ordinary shares of Sena
DevelopmentPublic CompanyLimited No. 1 (SENA-W1) allocated to the existing shareholdersaccording
to shareholding proportion (Rights Offering) (Enclosure No. 4)

In addition, after receiving approval fromthe shareholders' meeting this time, the Company will

complete the issuance process within March.

Mr. Sakchai Sakulsrimontri, a shareholder and proxy, inquired thaton the issuance and offering
of SENA-W1 warrants to be allocated to the existing shareholders of the Company according to

shareholding proportion (Right Offering) atthe allocation ratio of4 existing ordinaryshares per 1 unit of
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SENA-W1 warrants (4:1), on what method has the Company considered forissuing of SENA-W1 warrants,
what are the intentions of the management, or what are the mechanisms for issuing of the SENA-W1

warrants.

Dr. Kessara Thanyalakpark, the Director and Managing Director answered the above question
thatthe SENA-W1 Warrants issuance this time was allocated to the existing shareholders in proportion to
theirshareholding. Therefore, the number of warrants thateach shareholder will receive is in accordance
with their shareholding proportion, which is in accordance with the relevant mechanisms and rules as
stated in the details for SENA-W1 warrantissuance which are in accordance with the law. As for the
Company, the Companywould like to receive moneyfor capital increase shares fromthe exercise of the
conversion rights of the warrants as well, according to the exercise period of the SENA-W1 warrants.
However,ifno shareholders exercise theirrights atall or do not exercise theirrightsin fullaccording to
the number ofwarrants, the Companystill has sufficientfunds and can also provide funding sources from
borrowing or increasing capital in various ways in orderto have sufficient sources of funds for the

Company's business operations orinvestmentin anyadditional projects.

Ms. Narisara Sonjaidee, a proxy, asked if the issuance of capital increase shares was for the
purpose of managementandoperation in the Companyonly, or itis for the purpose of proceeding with

the investmentin JSP as well.

Dr.Kessara Thanyalakpark, the Directorand Managing Director answered thatsince the SENA-
W1 warrantissuance in this agenda have a 2-years validity, the Companydoes notknow when the right
will be exercised during that period. Buton the investmentin JSP, partofit has alreadybeen boughtand
the restwill be purchased in the near term. Therefore, the issuance of SENA-W1 warrants wasnotintended
to be relatedto the acquisition of JSP butwas to enhancethe Company's operational potential to be able

to grow continuouslyafter JSP has been purchased.

The meetingfacilitator askedifanyshareholder would ask or give additional opinions or not No

shareholder asked orcommented further.

The Chairmanthen proposed the meetingto consider and vote.

Resolution The meeting considered and resolved to approve, with a majority vote of all the
votes of the shareholders whoattended the meetingand were entitled to vote, the issuance and offer for

sale of warrants to purchase newlyissued ordinaryshares ofthe CompanyNo.1 (SENA-W1 Warrants)
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which will be allocated to existing shareholders in proportion to their shareholding and authorization to
the Board of Directors of the Company and/or Managing Director and/or the person assigned by the
Board of Directors and/or the Managing Director to consider and determine, amend, and change the
conditions and details related to the allocation of the SENA-W1 Warrants as stated in the details presented

in all respects.

The results ofthe vote countingin this agenda are as follows:

Shareholder Number (Vote) Percentage (%)
Agree 1,023,431,566 100.00
Disagree 0 -
Abstain 30,001 0.00
Voided 0 -
Total 1,023,461,567 100.00
Agenda 4 To consider and approve the decrease of the registered capital of the Company, by

eliminating unissued shares, and the amendment to Clause 4 of the Memorandum of

Association to be consistent with the decrease of the Company’s capital

The Chairman assigned Ms. Atika Boonrodchu, Director of Fund Allocation and Investment
Department, to to clarify the details of the reduction of the Company's registered capital by cutting off
registered shares thathave notyetbeen soldand amending Clause 4 of the Memorandum of Association

to comply with the reduction ofthe Company's registered capital to the meeting.

Ms. Atika Boonrodchu, Director of Fund Allocationand Investment Department explained to the
meetingthatdue to the issuance and allocation of warrants to purchase ordinary shares of the Company to
the existing shareholders ofthe CompanyAccording to the shareholding proportionNo. 1 (“Warrant SENA-
W1"), the Company is required to increase its registered capital to support the issuance of such shares,
which Section 136 ofthe Public Limited Companies ActB.E. ) and Article 39 of the Company's Articles of
Association states thatthe Companymay increase its capital fromthe registered amount. by issuing new
shares hasincreased This can be done when all shares are sold. and received paymentfor the shares in
full or in the eventthat the shares have notbeen fullysold The remaining shares mustbe shares issued to

supportconvertible bonds or share warrants only.

The Companystillhas unsold shares. which are the unissued shares thatremain after the offering
of warrants to purchase the Company's ordinaryshares issued to the managementand employees ofthe
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Companyand/orits subsidiaries No. 10 (SENA-WJ) in the amountof 1,580,000 shares with a par value of
1 bahtpershare, whichis due to be exercised. registered butnotyetsold, amounting to 1,580,000 shares,
with a parvalue of 1 bahtper share, in accordance with Section 140 ofthe Public Limited Companies Act
B.E. to supportthe allocation ofthe Company's newlyissued ordinaryshares as detailedin Agenda 5 and

Agenda 6

Therefore, the Companyhas to reduce the registered capital of the Companyby 1,580,000 baht
from the original registered capital. 1,459,697,943 baht, remaining registered capital 1,458,117,943 baht
dividedinto ordinaryshares1,458,117,943 shares with a par value of 1 bahtper share bymeans of cutting
off registered sharesatthe Company. has notyetbeen issued, which remains fromthe offering ofwamants
to purchase the Company's ordinary shares issued to the management and employees of the Company
and/or its subsidiaries No. 10 (SENA-WJ) amounting to 1,580,000 shares with a par value of 1 baht per

share

In addition, in order to comply with the reduction of the Company's registered capital, the
Companymust amend Clause 4 ofthe Company's Memorandum of Association (registered capital).
Clause 4. Registered capital 1,458,117,943 Baht ( One Thousand Four Hundred

Fifty-Eight Million One Hundred
Seventeen Thousand Nine
Hundred Forty-Three Baht)

Divided into 1,458,117,943 Shares  ( One Thousand Four Hundred
Fifty-Eight Million One Hundred
Seventeen Thousand Nine
Hundred Forty-Three shares)

With a parvalue of 1.00 Baht (One Baht)

Categorizedinto:

Ordinaryshare 1,458,117,943 Shares ( One Thousand Four Hundred
Fifty-Eight Million One Hundred
Seventeen Thousand Nine
Hundred Forty-Three shares)

Preferenceshare - Shares (Zero share)

The Board of Directors considered and agreed to propose to the Extraordinary General Meeting

of Shareholders No.1/2022 to consider and approve the reduction ofthe Company's registered capital
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by 1,580,000 bahtfromthe original registered capital of1,459,697,943 baht, with remaining registered
capital 1,458,117,943 baht, divided into ordinaryshares 1,458,117,943 shares witha par value of 1 baht
pershare bymeans of cutting off registered shares thatthe Companyhas notyet been issued, remaining
from the offering of warrants to purchase the Company's ordinary shares issued to the management and
employees ofthe Companyand/or SubsidiaryNo. 10 (SENA-WJ) 1,580,000 shares with a par value of 1

bahtpershare and amendmentofthe Memorandum of Association Clause 4(Registered Capital). This is
to comply with the reduction ofthe Company's registered capital as detailed above and to considerand
approve the delegation of powers to persons appointed and entrusted by the Board of Directors andbor
the Managing Director to be authorized to register amendments to the Memorandum of Association at
Departmentof Business Development, Ministryof Commerce, to have the power to amend and add words
to comply with the order of the Registraras well as to take any necessaryand appropriate action for the

completion ofthe said registration process as proposedin all respects.

The consideration ofthis agenda mustbe passed by a vote of not less than three-fourths of the

total number of votes of shareholders attending the meetingand having the rightto vote

The meeting moderator then gave the shareholders an opportunityto ask questions and express

theiropinions. Butitdid notappearthatany shareholder asked or expressed an opinion on this issue.

The Chairmanproposed the meetingto consider and vote.

Resolution The meeting considered and resolved to approve with a unanimous vote of the
total number of votes of the shareholders who attended the meetingandwere entitled to vote to reduce
the registered capital of the Company by 1,58 0,000 baht from the original registered capital of
1,459,697,943 baht, with remaining registered capital 1,458,117,943 baht, divided into ordinary shares
1,458,117,943 shares with a parvalue of 1 bahtper share bymeans of cutting off registered ordinary
shares that the Company has not yet issued, remaining from the offering of warrants to purchase the
Company's ordinary shares issued to the management and employees of the Company andfor
Subsidiaries No. 10 (SENA-WJ) of 1,580,000 shares with a par value of 1 baht per shareand amendment
of the Memorandumof Association Clause 4 (Registered Capital). This is to complywith the reduction of
the Company's registered capital as detailed above and to consider and approve the delegation of
powers to persons appointed and entrusted by the Board of Directors and/or the Managing Director to
be authorized to register amendments to the Memorandum of Association at Department of Business

Development, Ministryof Commerce, to have the power to amend and add words to comply with the order
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of the Registrar as well as to take any necessary and appropriate action for the completion of the said

registration process as proposed in all aspects.

The results ofthe vote countingin this agenda are as follows:

Shareholder Number (Vote) Percentage (%)
Agree 1,023,461,567 100.00
Disagree 0 -
Abstain 0 -
Voided 0 -
Total 1,023,461,567 100.00
Agenda 5 To consider and approve the increase of the Company's registered capital to support

the exercise of the No. 1 warrants to purchase the Company's ordinary shares issued
to the existing shareholdersin proportion to their shareholding (SENA-W1 Warrant),
and the adjustment of rights of warrants to purchase ordinary shares of the Company
issued to executives and employees ofthe Companyand/or Subsidiaries No.9 (SENA-
WI) and amendment of Clause 4 of the Memorandum of Association to comply with

Increasing the registered capital of the Company.

The Chairman assigned Miss Athika Boonrodchoo Senior Manager of Fund & Invesment
Allocationand Investor Relations to clarify to the shareholders, on the appointment of directors to replace

those retiring byrotation.

Miss Athika Boonrodchoo Senior Manager of Fund & Investment Allocation and Investor
Relations clarified to the shareholders, as the company would like to issue the warrant to buy ordinary
share of the company No. 1which was issued to the former shareholders in the share ratio (SENA-W1),
andin agenda 3 and as the companyadjustedthe ratiobyusingthe rightand the price of warrantwhich
will buy the ordinary share of the company which was issued to the executive and employees of the
company, and/or the subsidiaries companies in No. 9" (SENA-W)) which had to adjust the rightin
accordance with the rightregulationofthe said warrantbecause the companyissued and allocated the
warrantwhich will buythe ordinary share of the companyto the executives and employees of the company
and/or the subsidiaries No. 12" (SENA-WL) and No. 13" (SENA-WM) in low costwhich cause the company
did nothave the share enough to using the rightin accordance with SENA-W warrant.
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Therefore, the company needed to add the registered capital of the company at 359,430462
from the former registered capital 1,458,117,943 bahtto be 1,817,548, 405 bahtbyissuing new ordinary
share at 359,430,462 shares, share value at 1 baht to support the right of warrant which will buy the
ordinary warrant of the company, No. 1* which was issued to the former shareholders according to the
ratio of share holding (SENA-W1), not over than 359,425, 138 shares, 1 baht per value and support the
adjustright of warrant which will buy the ordinary warrant of the company which was issued to the
executive and employees of the company, and/or the subsidiaries companies in No. 9" (SENA-WI) not
over 5,324 share at 1 bahtpervalue, details as shown in the additionalinvestmentreport (F53-4) (in No.
5" enclosure) and the information about increasing the investment and share allocation to increase the
new share of Sena Development Public Company Limited No. 15 (SENA-W1) (in No. 6" enclosure).

Besides, to harmonies with the additional investment of the company, the company must edit
the Memorandumof Association in item4 (Registered capital), details as follows
ltem4. Theregisteredcapitalatamount 1,817,548,405 Baht (One billion eight hundred
seventeen million five hundred
forty eightandfour hundredfive
baht)

Dividedto 1,817,548,405 shares (One billion eighthundred

seventeen millionfive hundred

forty eightandfourhundred five

baht)

Share value at 1.00 baht (one baht)

Dividedto:

Ordinaryshare 1,817,548,405 shares (One billion eighthundred
seventeen million five hundred
forty eight and four hundred five
baht)

Preferred share - share (zero share)

The Board considered and agreed to propose to the Extraordinary General Meeting of
Shareholders No.1/2022 to considerandapprove the increase ofthe Company's registered capital by
359,430,462 bahtfromthe original registered capital of 1,458,117,943 bahtto 1,817,548,405 bahtby
issuing 359,430,462 new ordinary shares with a par value of 1 baht per share to supportthe exercise of
the No. 1 warrants to purchase the Company's ordinary shares issued to the existing shareholders in

proportion to their shareholding (SENA-W1 Warrants) and the adjustment of the rights of the No. 9 warrants
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to purchase the Company's ordinaryshares issued to the managementand employees of the Company
and/or Subsidiaries (SENA-W) and amendments to the Memorandum of Association Clause 4 (Registered
Capital). Thisisforit to be in line with the Company's registered capital increase as detailed abowe and
considerandapprove the delegation of powers to persons who have been appointed and entrusted by
the Board of Directors and/or the Managing Director to be authorized to register amendments to the
Memorandum of Association at the Department of Business Development, Ministry of Commerce hawe
the power to amend and add words to comply with the order of the Registrar as well as to take any

necessaryand appropriate action for the completion ofthe said registration process.

The consideration of this agenda must be approved by a vote of notless than three-fourths of

the total votes ofthe shareholders who attend the meetingand have the rightto vote.

The meeting moderator then gave the shareholders an opportunityto ask questions and express

theiropinions. The shareholders raised questions or expressed their opinions as follows:

Mr. Sakchai Sakulsrimontri, a shareholder and proxy, inquired that the issuance of capital
increase shares to support the adjustment of the rights of the warrants to purchase the Companys

ordinaryshares. Whatare the details ofthe company's executives and employees (SENA-W)?

Ms. Atika Boonrodchu, Director of Fund Allocation and Investment Department Answered the
question that the issuance of new shares to support the adjustment of the rights of the warrants to
purchasethe Company's ordinaryshares issued to the executives and employeesofthe Companyandior
its subsidiariesNo.9 (SENA-W) in the amountnotexceeding 5,324 shareswith a par value of 1 baht per
share to supportthe adjustment ofthe rights of the warrants to purchase The Company's ordinary shares
issued to the managementand employeesofthe Company. and/orits subsidiaryNo. 9 (SENA-W), which
has adjusted its rights in accordance with the terms and conditions of such warrants because the
companyHasissuedandallocated warrants to purchase ordinaryshares ofthe Companyissuedto the
management and employees of the Company and/or its subsidiaries No. 12 (SENA-WL) and No. 13
(SENA-WM) at a low price. than market price Details are shown in the capital increase report form

(F53-4).

The meeting moderator asked if there were any shareholders who would ask questions or

express additional opinions. Iltappears thatno shareholder asked orexpressed anyadditional comments.

The chairmanthen proposed the meeting to consider and vote.
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Resolution The meeting considered Approved by unanimous vote of the total votes of the
shareholders who attended the meetingand had the rightto vote to increase the registered capital of the
Companyby 359,430,462 bahtfromthe original registered capital. 1,458,117,943 bahtto 1,817,548 405
baht by issuing 359,430,462 new ordinary shares with a par value of 1 baht per share to support the
exercise of the warrants to purchase the Company's ordinaryshares. issued to the existing shareholders
in proportion to their shareholding No. 1 (Warrants SENA-W1) and the adjustment of the rights of the
warrants to purchase the Company's ordinary sharesissued to the management and employees of the
Companyand/orits subsidiaries No. 9 (SENA-W) and the amendment of the Memorandum of Association
Clause 4 (Registered Capital) to be consistentwith the increase ofthe Company's registered capital as
detailed above and approve the delegation of powers to persons appointed and entrusted by the Board
of Directorsand/orthe Managing Director. to be authorized to registeramendments to the Memorandum
of Association atthe Department of Business Development Ministry of Commerce have the power to
amendandadd words to comply with the order of the Registraras well as having the power to take any
action as necessaryandappropriate in order for the registrationto be carried outin accordance with the

details proposedin all respects

The results ofthe vote countingin this agenda are as follows:

Shareholder Number (Vote) Percentage (%)
Agree 1,023,461,567 100.00
Disagree 0 -
Abstain 0 -
Voided 0 -
Total 1,023,461,567 100.00
Agenda 6 To consider and approve ordinary share allocation of the company to support the

exercise ofthe No. 1 warrants to purchase the Company's ordinary shares issued o
the existing shareholders in proportion to their shareholding (SENA-W1 Warrant), and
the adjustmentofrights ofwarrants to purchase ordinaryshares ofthe Companyissued

to executives and employees of the Company and/or Subsidiaries No. 9 (SENA-WI)

The Chairman assigned Miss Athika Boonrodchoo Senior Manager of Fund & Investment
Allocation and Investor Relations to informabout share allocation to increase the capital of the company
to supportthe exercise ofthe No.1 warrants to purchase the Company's ordinarysharesissuedto the
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existing shareholders in proportion to their shareholding (SENA-W1 Warrant), and the adjustment of rights
of warrants to purchase ordinary shares of the Company issued to executives and employees of the

Companyand/or SubsidiariesNo. 9 (SENA-W)

Miss Athika Boonrodchoo Senior Manager of Fund & Investment Allocation and Investor
Relations informed to the meeting that to support the exercise of the No. 1 warrants to purchase the
Company's ordinaryshares issuedto the existing shareholders in proportionto theirshareholding (SENA-
W1 Warrant), and the adjustmentofrights of warrantsto purchase ordinary shares ofthe Companyissued
to executives and employees ofthe Companyand/or Subsidiaries No. 9 (SENA-W), the companyneeded
to allocate the share andincreasethe share notless than 359, 430,462 shares, 1 bahtper value, details
asfollows:

1) Allocatingnewlyissued ordinary shares of notexceeding 359,425,138 sharesatthe par
value of 1 Baht per share to accommodate the exercise of warrant to purchase ordinary shares of the
CompanyNo. 1 (SENA-W1) and

2) Allocatingnewlyissued ordinaryshares ofnot5,324 shares, atthe par value of 1 Baht
per share to accommodate the exercise of warrantto purchase ordinary shares ofthe companyissued to
executives and employees No. 9 (SENA-W).

Details of the allocation of newly issued shares were shown in the Capital Increase Reporting
Form(F 53-4) (Enclosure 5) and the information about additional newly share of Sena Development Public

CompanyLimitedNo. 1 (SENA-W1) (Enclosures).

The Board of Directors considered and agreed to proposeto the Extraordinary General Meetng
of Shareholders No.1/2 022 to considerandapprove the allocation of newlyissued ordinaryshares of
amountnotmore than 359,430,462 shares with a parvalue of 1 bahtper share as detailed abowe and
propose to the Extraordinary Shareholders Meeting No. 1/2022 to consider and approve the assignment
of the Board of Directors and/or the Managing Director and/or the person assigned by the Board of
Directors and/orthe Managing Director to be authorized to consider and determine, amend and change
the conditions and details related to the allocation of the said capitalincrease shares, including the power
to sign anyrelevant documents and have the power to take any necessary and appropriate actionsin
connection with the allocation of newlyissued capital increase shares. This includes butis not limited to
providing information and submission of documents with the Securities and Exchange Commission, the
Stock Exchange of Thailand, Thailand Securities Depository Company Limited, Ministryof Commerce, or
other relevant agencies, as well as listing the newly issued capital increase ordinary shares as listed

securities on the Stock Exchange of Thailand.
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Consideration ofthis agenda mustbe approved by a majority vote of the total number of votes
of the shareholders attending the meeting.
and have the right to vote. The meeting moderator then gave the shareholders an opportunity to ask
questions and expresstheir opinions. Butitdid notappearthatanyshareholder asked or commented on

thisissue.

The chairmanthen proposed the meeting to consider and vote.

Resolution The meeting considered passed aresolution approving by unanimous vote of all votes
of the shareholders attending the meetingand havingthe rightto vote for the allocation of newlyissued
ordinarysharesin the amountofnotexceeding 359,430,462 shareswith a par value of 1 bahtper share,
details as follows:

(1) Allocation ofnotmore than 359,425,138 newlyissued ordinaryshares with a par value of 1
bahtper share to supportthe exercise ofthe No. 1 warrants to purchase the Company's ordinary shares

issuedto the existing shareholders in proportion to their shareholding (SENA-W1 Warrant), and

(2) Allocation ofnotmore than5,324 newlyissued ordinaryshares with a parvalue of 1 baht
pershare to supportthe adjustmentofthe rights ofthe No. 9 wamrants to purchase the Company's ordinary

sharesissuedto the managementand employees ofthe Companyand/or Subsidiaries (SENA-W),

and approve assignments to the Board of Directors and/or the Managing Director and/or persons
assigned bythe Board of Directorsand/or Managing Director to be authorized to consider and determine,
amend and change the conditionsand detailsrelated to the allocation of the said capitalincrease shares,
including the power to sign any relevant documents and have the power to take any necessary and
appropriate actions in connection with the allocation of newly issued shares according to the details as

proposedin all respects.

The results ofthe vote countingin this agenda are as follows:

Shareholder Number (Vote) Percentage (%)
Agree 1,023,461,567 100.00
Disagree 0 -
Abstain 0 -
Voided 0 -
Total 1,023,461,567 100.00
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Agenda 7 Others (if any)

the Moderator solicited the shareholder for additional enquiries and opinions in other issues to

the company, please sendthe questionnaire or opinion in this agenda.

Nobodysolicited other to be considered and no enquiries.

The chairman thanked to all shareholders and proxiesand proceed to close the meetingat11.30

hrs.

STEEL

(Mr. Vichien Ratanabirabongse)

Chairman ofthe Meeting

(S

Minutes Taker
(Mrs. Weraporn Chaisiriyasavat)

CompanySecretary
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Supporting information for Agenda 5 :

To consider and approve the re-election of Directors to replace those retired by rotation

Information of persons who are proposed to the position for another term to the position

for another term

Name : Mr. Vichien Ratanabirabongse
Current Position : Chairman ofthe Board, Independent Director and

Chairman ofthe Risk Management

Age . 80years
Nationality : Thai
Address . 152/32 BangPhaiRoad, Bang Phai Sub-district,

Bangkhae District, Bangkok

Type of director to be nominated : Director, Chaiman ofthe Risk Management Committee,

andIndependentDirector

Education:

HonoraryDoctorate of Education, Ramkhamhaeng University
National Defense College (Private College), Class333
Master of Political Science, Ramkhamhaeng University
Bachelor of Political Science, Ramkhamhaeng University
Bachelorof Laws, Ramkhamhaeng University

Bachelorof Laws, Bachelor of Education, Bangsaen College

Training Course for Director:

Role of Chairman Program (RCP 3/2001) /Year attended for the training 2001

Thai Institute of Directors (I0D)

Director Accreditation Program (DAP 50/2006) /Year attended for the training:2004

Thai Institute of Directors (IOD)

Governance for Capital Market Intermediaries (CGI 4/2015) /Year attended for the training: 2015
Thai Institute of Directors (IOD)

Advanced Audit Committee Program (AACP 24/2016) /Year attended for the training: 2016
Thai Institute of Directors (IOD)

Good IT Governance : Risk Managementand Data Responsibility/ Year attended for the
training: 2018

Thai Institute of Directors (IOD)

Risk Management2019

Thai Institute of Directors (IOD)
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Relationship with Directors :None
Proportion of shares : As of December31,20210f2,103,333shares (0.15%).

Period of holding the position of Director : 16 years 1 month (date of appointment23 December 2005)
and Independent Director In this regard, the Companyhas seta policyto hold the position
of independentdirectors fora period of notmore than 9 years,

startingfromthe 1styear from January1,2019 onwards.

Holding position of Directors/Administrator in other business:

Other Listed company Other business Holding a position in a competitive
Amount Position (Non-listed businesses) business/related to the Company's business.
-None- -None- -None- -None-
Work Experience:

®  2005-Present Chairman ofBoard of Directors and Independent Director, SENA
DevelopmentPCL.

®  2005-Present Chairman ofthe Risk Management Committee, SENADevelopment PCL.

®  2005-2016 Chairman of Audit Committee, SENADevelopment PCL.

| 2012-2019 Chaiman of Board of Directors, K-Tech Construction Plc.

Meeting attended in year 2021 : Board of Directors’Meeting 6 times outof 6 times (100%)
Board of Risk Managements’ Meeting 3 times outof3times
(100%)

Having the interest with the Company / parent company /subsidiaries / affiliates or any legal entities

that have conflicts : -None —

Family relations with executives or the major shareholder of the company or subsidiary: -None —

Information for considering the election of Independent Directors :

Relationship with the company / subsidiary / associated company Or a juristic person that may have conflicts

at presentorin the past 2 years

1. Beingadirectorwhoisinvolvedin the managementofwork, staff, employees or : Not

consultants whoreceive aregular salary

2. Bea professionalservice provider (suchas an auditor, legal advisor Financial advisor) : Not
3. Havinga significantbusiness relationship thatmayresultin the inabilityto function : Not
independently
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4. Beinga business person or being a director who is involved in management Employee Not

Consultantwhoreceives aregular salary Or holding shares exceeding one percentofthe

total number of shares with voting rights of businesses withthe same conditions and

significantcompetition
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Information of persons who are proposed to the position for another term

Name . Police General Ajiravit Subarnbhesaj

Position : Director andIndependentDirector

Age . T75years

Nationality : Thai

Address . 171/55 Village No.4 ,Nai Meuang Sub-district, Mueang

Khon Kaen District, Khon Kaen Province

Type of director to be nominated : Independent Director
Education:
® Senior Command Course, England
® F.B.l. National Academy, United States of America
®  JointState - Private Sector Course, National Defence College
® SeniorPolice OfficersCourse, Class 11th, Police College, Police Education Bureau
®  Superintendent Course, Class 9th Command and General Staff College
® Master of Political Science National Institute of Development Administration
® Bachelorof Political Science (Police) Royal Police Cadet Academy, Class 21st,Vajiravudh
Training Course for Director :
® Director Accreditation Program (DAP) / Year attended for the training : 2008
Thai Institute of Directors (I0D)
" Audit Committee Program (ACP)/ Year attended forthe training: 2008
Thai Institute of Directors (IOD)
® Directors Certification Program (DCP) / Year attended for the training : 2008

Thai Institute of Directors (IOD)

Relationship with Directors . -None-

Proportion of shares . -None-

Period of holding the position of Director: 16 years 1 month (date of appointment23 December 2005)

and Independent Director In thisregard, the Companyhas seta policyto holdthe
position of independent directors for a period of not more
than 9 years, starting fromthe 1styearfromJanuary 1, 2019

onwards.
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Holding position of Directors/Administrator in other business:
Other Listed company Other business Holding a position in a competitive
Amount Position (Non-listed businesses) business/related to the Company's business.
-None- -None- -None- - None -

Work Experience:
®  2011-Present IndependentDirector, Sena DevelopmentPIc.

®  Present Office of Inspector General, (Pol.Gen. Visanu Prasatthongosot)

Meeting attended in year 2021: Board of Directors’Meeting 6 times outof6 times (100%)

Having the interest with the Company/ parent company /subsidiaries / affiliates or any legal entities

that have conflicts : -None —

Family relations with executives or the major shareholder of the company or subsidiary: - None —

Information for considering the election of Independent Directors :

Relationship with the company / subsidiary / associated company Or a juristic person that may have conflicts

at presentorin the past 2 years

1. Beingadirectorwhoisinvolvedin the managementofwork, staff, employees or : Not

consultants whoreceive aregular salary

2. Bea professionalservice provider (suchas an auditor, legal advisor Financial advisor) : Not

3. Havinga significantbusiness relationship that mayresultin the inabilityto function : Not
independently

4. Beinga business person or being a director who is involved in management Employee : Not

Consultantwhoreceives a regular salary Or holding shares exceeding one percentofthe
total number ofshares with voting rights of businesses with the same conditions and

significantcompetition
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Information of persons who are proposed to the position for another term

Name : Mr. Summa Kitsin

Proposed Position  :  Director, IndependentDirectorand

-

Nominationand Remuneration Committee

Age : B5vyears
Nationality . Thai
Address : 67/347 Soi Chaeng Wattana 10, Yaek 9-1-12

Thung SongHong, Lak Si District, Bangkok

Type of director to be nominated : Director, Independent Directorand Nomination

and Remuneration Committee and Independent Director

Education:
®  Graduatedfromhigh school
®  ThammasatUniversityhas the highestscorein the line. And received the Bhumibol Award. Year 2
Graduated fromFrank B. Appleby Fellowship
®  BA(Econ.) ClaremontMen’s College, California, USA(Granted Frank B. Appleby Fellowship)
®  MBA, Universityof Houston, Texas, USA

Training Course for Director:
®  Director Certification Program (DCP) / Year attended for the training: 2005,
Thai Institute of Directors (IOD)
®  Ethical Leadership Program (ELP-5)/Year attended for the training: 2016,
Thai Institute of Directors (IOD)
B Anti-Corruption : The Practical Guide / Thai Institute of Directors (I0D)
Relationship with Directors . -None-
Proportion of shares . -None-
Period of holding the position of Director. 4 years 1 month (date ofappointment27 April 2017)
and Independent Director In this regard, the Companyhas seta policyto holdthe
position of independent directors for a period of not more
than 9 years, starting fromthe 1styearfromJanuary 1,2019

onwards.
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Holding position of Directors/Administrator in other business:

Other Listed company Other business Holding a position in a competitive
Amount Position (Non-listed businesses) business/related to the Company's business.
-None- -None- 2 - None -

Work Experience:

2021 -Present Nomination and Remuneration Committee and Independent Director/
Sena DevelopmentPlc.

2017 —Present IndependentDirector/Sena DevelopmentPIc.

2020 -Present Director, Public Warehouse Organization /Ministryof Commerce Thailand

2016 -Present Honorary, Executive Director, Chairman ofthe Corporate Governance Committee,
And Director ofthe Risk Management Committee / Secondary Mortgage Corporation

2006-2016 Director General, National Real Estate Information Center (REIC) / Government

Housing Bank

Meeting attended in year 2021: Board of Directors’Meeting 6 times outof6 times (100%)

Board of Remuneration Committee’ (Appointed on November 2021)

Having the interest with the Company/ parent company /subsidiaries / affiliates or any legal entities
that have conflicts : -None—

Family relations with executives or the major shareholder of the company or subsidiary: - None —

Information for considering the election of Independent Directors :

Relationship with the company / subsidiary / associated company Or a juristic person that may have conflicts

at presentorin the past 2 years

1. Beingadirectorwhoisinvolvedin the managementofwork, staff, employees or : Not

consultants whoreceive a regular salary

2. Bea professionalservice provider (suchas an auditor, legal advisor Financial advisor) : Not

3. Havinga significantbusiness relationship that mayresultin the inabilityto function : Not
independently

4. Beingabusiness person orbeinga directorwho isinvolved in management Employee : Not

Consultantwhoreceives aregular salary Or holding shares exceeding one percentofthe

total number of shares with voting rights of businesses with the same conditions and

significantcompetition
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Information of persons who are proposed to the position for another term

Name : Mrs.Weraporn Chaisiriyasavat
Position Do- Director
- Executive Director
- Risk Management Committee
- Corporate Governance Committee
- CompanySecretary
- DeputyManaging Director, Financial Accounting

Department and Deputy Chief Executive Officer

Age . 66years
Nationality . Thai
Address . 31/1 Soi Samakkhi 20, Thasai Sub-district, Mueang

Nonthaburi District, Nonthaburi Province

Type of director to be nominated : Director, Executive Director, Risk Management Committee,

Corporate Governance Committee and Deputy Managing Director

Education:
® Bachelorof Economics, Ramkhamhaeng University

® Mini MBA, ChulalongkornUniversity

Training Course for Director:

® Director Accreditation Program (DAP)
Year attended for the training : 2006, Thai Institute of Directors (I0OD)
® Therole of Corporate Secretaryin promoting corporate governance for the organization.
Year attended forthe training: 2017
Thai Institute of Directors (IOD)
®  Anti-Corruption: The Practical Guide (ACPG)
Yearattendedforthe training: 2017
Thai Institute of Directors (I0D)
® Director Accreditation Program (DAP)

Year attended for the training: 2006,
Thai Institute of Directors (IOD)

Relationship with Directors . -None-
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Proportion of shares . As of December31,2021 0f53,589 shares (0.003 %).

Period of holding the position of Director: 16 years 1 month (date of appointment23 December 2005)

Holding position of Directors/Administrator in other business:

Other Listed company Other business Holding a position in a competitive
Amount Position (Non-listed businesses) business/related to the Company's business.
- None - - None - - None - - None -

Work Experience:
® 2016-Present DeputyManagingDirector/SENA DevelopmentPLC.
® 2014 -Present Corporate Governance Committee / SENADevelopmentPLC.
® 2005-Present Risk ManagementCommittee /SENA DevelopmentPLC.
® 2005-Present CompanySecretary/ SENA DevelopmentPLC
® 2005-Present Director, Executive Director/ SENA DevelopmentPLC
® 2000-2004 Assistant Director, Krungthep Kheha Group
® 1998-1999 DeputyManaging Director, Bangyai City Co., Ltd. (Real Estate Development)
® 1993-1997 Finance and Accounting Director, Modern Home Development Plc. (Real
Estate Development)
® 1988-1992 Accounting Manager, Park Beach ResortCo.,Ltd. and SkyBeach

CondominiumCo.,Ltd. (Real Estate Development)

Meeting attended in year 2021 : Board of Directors’ Meeting 6 times outof 6 times (100%)
Board of Executive’ Meeting 29 times outof29 times (100%)
Board ofRisk Managements’ Meeting 3 times outof 3 times (100%)
Board of Corporate Governance’ Meeting 1 times outof 1 times

(100%)

Having the interest with the Company/ parent company /subsidiaries / affiliates or any legal entities

that have conflicts: - None -
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Supporting information for Agenda 5 : Principles and procedures of selecting Directors,

Director of Auditors and Independent Directors

The Companyappointed the Remuneration and Nominations Committee bya resolution of the Board of
Directors’ Meeting No. 1/2014 held on February 26, 2014. To select Directors of the Company, the
Company's Remunerationand Nominations Committee has considered the qualifications of the Directors
with regard to experience, professional skill as well as the performance in the pastyears. The principles
and procedures of selecting Directors are consistent with the Articles of Association of the Company,
which regulates as follows:
1. Nomination and appointment process for directors
In orderto nominate a candidate for director position, the Remuneration and Nominating Commitiee
andshareholders’ consentis required. The Companyoffers an opportunityto each shareholderto
propose appropriate candidates through the Company's website prior to the Annual General
Meeting of Shareholders which is usuallyheld 3 months priorto the end offiscal year.
The Nominatingand Remuneration Committee will selecta person who is suitable to be nominated
as a director by considering qualifications in various fields, taking into account the suitability of
qualifications, experience and expertise from various professions. Including past performance as
directors with guidelines for the selection of directors as follows;

1. Qualifications of persons who are suitable as directors , the Nominating Committee specified

must be a person who has legal qualifications and related requirements, such as the Public
Limited Companies Act, Securities and Exchange Act, Regulations of the Securities and
Exchange Commission, Articles of Association and principles for good corporate govemance
of the company. Including a qualified person Knowledgeable Diverse experiences in various
professionsthatare usefulforthe performance of duties asa director With vision Have morality
andethics Have a good working history And can express opinions freely.

2. ConflictofinterestofDirectors

3. In case of nominating the same director, the Nominating Committee considering the past

year's performance providing useful suggestions and comments dedication of time to the
organization Also considered in consideration.

In every Annual General Shareholders’ Meeting, one-third of the directors shall resign fromtheir
position. Ifthe number of directors cannot be divided into three equal parts, the number closest to one-
third shall resign. In the first and the second year after the Company’s registration, the directors will
resign by drawing lots. After that, directors with the longestterms in the position shall resign. The

directors whoresign bythis criterion are eligible to be re-nominated atthe shareholders' meeting. Voting
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for the election of directors at the annual general meeting of shareholders Will use the ballot to vote
individuallyWith the rules and procedures for election according to the company's regulations asfollows;

1. One shareholder hasthe vote equals to the number of share he/she is holding in order to
selectone (1) Director.

2. Eachshareholder shallusethe entirevote he/shehas asina.to selectone personor several
persons as the Directors, butthe vote cannot be dividedinto different proportions.

3. The personsreceived fromthe highestvote downward will be selected as Directors equals
to the number of Directors itshould have orshould be selectedin forthe term. In case that
the person hasorderybeenselected has equal votes and exceeding the numberof Director
thatit should have or should be selected, the Chairman shall give an additional one (1) vote

asthe final vote.

If a vacancy occurs from reasons otherthan completing their tenures, Directors vacate office
upon Death, Resignation, Disqualifications or qualifications contrary to the law and the companys
regulations, Shareholders' resolution to remove him/herwith no less than three-quarters ofthe votes of
the present shareholders who are eligible to vote and with no less than half of the shares held by the

presentshareholders whoare eligibleto vote and Removal by courtorder.

2. Nomination and appointment process for independent directors

In the selection of independent directors, shareholders of the Company will select at least 3
Directors who have freedom to perform the duty of Independent Directors. The Board of Directors wil
consider the qualifications of the person to be the Independent Directors by considering the
qualifications andillicitqualityofthe Directors in accordance with the Public Limited CompanyActand
the Stock Exchange Law.

In the selection ofthe Audit Committee, the Board of Directors will appointatleast3 persons to be
members ofthe Audit Committee by considering fromthe Independent Directors who are qualified under
the Stock Exchange Law as well as the announcement, regulations and/or rules of the Stock Exchange
of Thailandin regardto the qualificationsand scope of dutiesofthe Board of Auditors. However, atleast

1 Director should possess the knowledge of accounting and finance.
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Qualifications of Independent Director

The principles for the appointment of Independent Director of the Company are of the same definition
andin accordance with the minimumrequirementfor Independent Directoras determined bythe Office
of the Securitiesand Exchange Commission or the Stock Exchange of Thailand which are qualifications
asfollows:

1. Possessions of shares amounting to no more than one percent of the total issued shares with
voting rights ofthe Company, parentcompany, subsidiaries, joint venture companies and juristic
persons with potential conflict of interest, including shares held by people connected to the
independentdirector.

2. Nohistoryas a directorwith arole in the managementofwork, employees and staff; a salaried
consultantor person with control authorityofthe Company, parentcompany, subsidiaries, joint
venture companies, subsidiaries of the same tier or juristic persons with potential conflict of
interest, unless having been removed from the aforementioned characteristics for at least two
years priorto the date of appointment.

3. Nobloodrelations orlegally-registered relations as a parent, spouse, sibling or child, including
spouse of a child of an executive, major shareholder, person with control authority, person
nominated to become an executive or person with control authority of the Company or
subsidiaries.

4. No previous orexisting business relationship such as regular trade transactionsin operating real
estate or business rental, transactions related to assets or services or offering or acceptance of
financial assistance, including other similar characteristics, with the Company, parentcompany;,
subsidiaries, joint venture companies, juristic persons with potential conflictofinterest such that
might hinder use of independent judgment and is not or has neverbeen a major shareholder,
non-independent director or executive with a business relationship with the Company, parent
company, subsidiaries, joint venture companies or juristic persons with potential conflict of
interest, unless already removed from the aforementioned characteristics by at least two years
prior to the date of appointment.

5. No historyas an auditor ofthe Company, parentcompany, subsidiaries, joint venture companies
orjuristic persons with potential conflict of interestand has never been a major shareholder, non-
independentdirector, executive or managing partner of an audit office to whichan auditorofthe
Company, parent company, subsidiaries, joint venture companies or juristic persons might
belong, unless already removed from the aforementioned characteristics by at least two years

priorto the date of appointment.
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6. No previous or current service as a professional service provider, including legal and financial
consultation, with service fees exceeding two million baht per year of the Company, parent
company, subsidiaries, joint venture companies or juristic persons with potential conflict of
interest, and, if the service provider is a juristic person, also include major shareholders, non-
independent directors, executives and partnerships and managers of the professional senice
provider, unless alreadyremoved from the aforementioned characteristics for atleasttwo years
prior to the date of appointment.

7. No appointment as a director to represent a director of the Company, major shareholder or a
shareholder connected to the major shareholder ofthe Company.

8. Not a director assigned by the Board of Directors to make decisions in the activities of the
Company, parentcompany, subsidiaries, joint venture companies, subsidiaries on the same tier
orjuristic persons with potential conflict ofinterest.

9. In caseswhere anindependentdirector holds a position as an independentdirectorin a parent
company, subsidiary or subsidiary on the same tier, the Company is required to disclose
information about the aforementioned position along with the remunerations ofthe independent
directorinthe 56-1 and 56-2Forms.

10. Holdinga position ofindependentdirector fornotmore than 9 years withoutcondition. To start
fromJanuary1,2019 onwards.

11. No other characteristics that prohibit independent expression of opinions on the Companys

activities.
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Supporting information for Agenda 6 :

To consider and approve the remuneration to the Board of Directors for the year 2022

The Companyhas seta clear and transparent remuneration policyforits directors, whereby the

Companywill take into consideration the appropriateness of dutiesand responsibilitiesas assigned and

comparedwith listed companies on SET with a similarindustryand business size. The remuneration for

the Directors is sufficientto induce the Directors to work with quality and meet the objectives and

business direction as determined by the Company. In thisregard, the Board of Directors entrusted the

Nominationand Remuneration Committee to consider and determine ofthe directors’ remuneration and

submit such determined remuneration to the Board of Directors for reviewing prior to the submission to

the shareholders’ meeting.

The Board of Directors agreesto propose to the Shareholders’ Meeting to consider and approve

fixingthe remuneration for the Company's Directors and various standing committees for the year 2022

in form of meeting allowances and no other compensation . Details of which are as follows:

2019 2020 2021 2022
(The past year) | (The past year) | (The past year) | (Proposed year)
The remuneration to the Board of Directors
Baht per Baht per Baht per Baht per
Meeting Meeting Meeting Meeting

Remuneration of the Directors
Chairman of the Board of Directors 60,000 60,000 60,000 60,000
Independent Directors 40,000 40,000 40,000 40,000
Directors 10,000 10,000 10,000 10,000
Remuneration of the Audit Committee
Chairman of the Audit Committee 40,000 40,000 40,000 40,000
Audit Committee Member 20,000 20,000 20,000 20,000
Remuneration of the Nomination and Remuneration Committee
Chairman of the Nomination and Remuneration 20,000 20,000 20,000 20,000
Committee
Nomination and Remuneration Committee Member 10,000 10,000 10,000 10,000
Remuneration of the Risk Management Committee
Chairman of the Risk Management Committee 20,000 20,000 20,000 20,000
Risk Management Committee Member 10,000 10,000 10,000 10,000
Remuneration of the Corporate Governance Committee
Chairman of the Corporate Governance Committee 20,000 20,000 20,000 20,000
Corporate Governance Committee Member 10,000 10,000 10,000 10,000

The above paymentwill be effective after obtaining an approval fromthe shareholder's meeting. The

estimated directors’ remunerationfor2022 is in the amountofnotexceeding Baht 3,880,000 and no

othercompensation.
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Supporting information for Agenda 7 :

To consider and approve for the appointment of the external auditors

and set its audit fee for the year 2022

To be in accordance with the Public Limited Company Act B.E. 1992 and Article 38 of the

Company's Articles of Association, which stipulates that the Shareholders’ Meeting is to appoint the

auditors andto fix the auditing fees of each yearwhich is proposed by the Audit Committee, the Board

of Directors’ Meeting No. 3/2022 held on February 25, 2022 has considered it appropriate to propose

the Shareholders’Meeting to appoint the auditors from Karin Audit Co., Ltd., which have long experience

and expertise in accordance with intemational standards, as the auditors ofthe Company2022

List of auditors

Certified Public
Accountant No.

The number of years as
an auditor for the company
(Year signed)

Mr. Gomin Linpradchaya
Mr. Jirote Sirirorote

Ms. Kannika Wibhanurat

Ms. Nonglak Pattanabandith
Mrs.Sumana Senivongse NaAyudhaya
Ms. Kojchamon Sunhuan

Mr. Wichian Proongpanish

Mr. Pojana Asavasontichai

Mr. Worapol Wiriyakulapong

Mr. Kraisaeng Thiranulak

3675
5113
7305

4713
5897
11536
5851
4891
11181
5428

3 years/years2013-2015
2 years/years2011-2012

1 year/year 2020-2021
1 year/year 2020 -2021
1 year/year 2020-2021

1 year/year 2020-2021

The names of the above three certified public accountants are on the list of the auditors approved

by the Office ofthe Securitiesand Exchange Commission, which are auditors from Karin Audit Co., Lid, who

is the inspectorandcomment on the Company’'sfinancial statementsand signing the audit report.

Moreover, the Board of Directors' Meeting N0.3/2022 considered itappropriate to propose the

Shareholders’ Meetingto fix auditfeesfor the year 2022 atthe totalamountofBaht 2,497,000 consisting

of:



Invitation to the 2022 Annual Ordinary Meeting of Shareholders
SENA Development Public Company Limited Page 70 of 101

Audit Fee (Baht):

2021 2022
Description
(year proposed)
4. Annualfinancial statementand consolidated financial statement 610,000 671,000
5. Review offinancial statementand consolidated quarterly 1,660,000 1,826,000
financial statements
6. Non-auditfee -
Total 2,270,000 2,497,000

Furthermore, Karin AuditCo., Ltd. is the auditors ofthe following 18 subsidiarycompanies:

1. S.N. Asset DevelopmentCo., Ltd.

2. Property GatewayCo., Ltd.

3. S&P Estate DevelopmentCo., Ltd.
4. SenaDevelopmentH15Co., Ltd.

5. SenaDevelopmentH23 Co., Ltd.

6. SenaDevelopmentH24 Co., Ltd.

7. SenaDevelopmentH26 Co., Ltd.

8. PitiLandCo., Ltd.

9. PrangKunCo., Ltd.

10. TKNavakitCo., Ltd.

11. The Service Residence Co., Ltd.
12. Eastern Sena DevelopmentCo., Ltd.
13. Acute RealtyCo., Ltd.

14. Sena ManagementCo., Ltd.

15. Senaldea Co., Ltd.

16. Sena SolarEnergyCo., Ltd.

17. EightSolarCo., Ltd.

18. Sena Green Energy1 Co., Ltd.

And review following subsidiarycompanies that use other auditors 16 subsidiarycompanies:
1. Max SolarCo., Ltd.

Sena Green Energy2 Co., Ltd.

Sena Techno Solution Co., Ltd.

VictoryManagement Service Co., Ltd.

Elite Residence Co., Ltd.

Sena Vanij PropertyCo., Ltd.

I I L R A

Sena DevelopmentA 1 Co., Ltd.
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8. SenaDevelopmentA2 Co.,Ltd.
9. SenaDevelopmentA8Co.,Ltd.
10. Sena DevelopmentA9 Co., Ltd.
11. Sena DevelopmentA 17 Co., Ltd.
12. Sena DevelopmentA 20 Co., Ltd.
13. Sena DevelopmentA25 Co., Ltd.
14. Sena Sure Co., Ltd.

15. Sena Cloud Co., Ltd.

16. PowerCash Co., Ltd.

Please note that Karin Audit Co., Ltd. and the appointed auditors for the Company and
subsidiary companies do not have any relations or interests to the Company, subsidiary companies,
administrators, main shareholders or related persons in the way that could affect their independent

implementation
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Living a Proxyin the Annual General Meeting of Shareholders for the Year 2022

As the Company has set a date for the Annual General Meeting of Shareholders for the Year 2022 on
Tuesday, April 26,2021 at10.00 a.m., at Thanyalakpark Building, Floor 1,No. 448, 1 Floor, Ratchadapisek
Road, SamsemNok, Huai Khwang, Bangkok 10310, to consider the meeting agenda items as details stated

in the invitation to attend the 2022 Annual General Meeting of Shareholders.

The Companywishesto invite shareholders to participate in the Meeting on the above-mentioned date

andtime. If you are unable to attend the Meeting you can give a proxy to other person or to:

- Prof. Chaiyos Hemarajata, 75 years /Chairman ofthe Audit Committee and Independent Director
Address : 42 Soi Pramote, Surawong Road, Bangrak District, Bangkok
- Mr. Kamol Thammanichanond, 82 years, Audit Director and Independent Director

Address : 21/60 SoiLadprao 15, Jomphol Sub-district Jatujak District, Bangkok

To attend the Meeting and vote on your behalf. The above director does nothave interestforanyagenda

item of the Meeting, exceptforthe agenda on determination of director remunerations.

In this connection, the Companyhas prepared Type B ProxyFormwhich states the items to give a proxyin
fixed and specific details. Please fill in the details of the person you wish to give a proxy to attend the
Meetingandvote on your behalfwith your signature affixed on it. You may state your wish to vote in each
agenda to agree, disagreeorabstainfromvoting on the Proxy Formin orderto directyour proxy to vote in
accordance with your decision. Moreover, there are also Type A Proxy Form, a general form which is not
complicated, andthe Type C ProxyForm, a formto be usedincase thatthe shareholderisa foreign investor
who has appointeda custodian in Thailand to take depositandtake care of the shares. These forms can
be downloaded from our website www.sena.co.th In case that you give a proxy to the above director to
attend the Meeting and to vote on behalf of you, please return the Proxy Form to the Company 3 days in
advance so that the form will reach the Company prior to the date of meeting to facilitate the Meeting

preparation process.
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Credential of Independent Director (The Proxy of shareholder)

Sena Development Public Company Limited

Name . Prof. Chaiyos Hernarajata
g Current Position . Chairman of Audit Committee and Independent Director
Age : 75years
Nationality : Thai
Address ;42 Soi Pramot Surawong Road, Bangrak District, Bangkok

Education:
®  Master of Laws / Columbia University, USA.
®  Master of Laws / Chulalongkorn University
®  Bachelor of Law / Chulalongkorn University
Training Course for Director:
" AUDIT COMMITTEE FORUM 2017 : THE AUDIT COMMITTEE’'S Role in Compliance and Ethical
Culture Oversight / Thai Institute of Directors (IOD)
®  Director Accreditation Program (DAP) Year 2006 / Thai Institute of Directors (10D)
®  Audit Committee Program (ACP) Year 2004 / Thai Institute of Directors (I0OD)
Relationship with Directors : None

Proportion of shares : None
Period of holding the position of Director : 17 years 4 months (fromthe date of appointment 23 December

2005 until present)

Holding position of Directors / Administrator in other business:

Other Listed company Other business Holding a position in a competitive
Amount Position (Non-listed businesses) business/related to the Company's business.
1 Chairman of Audit Committee, - -None-

Platinum Group Public Co.,Ltd.

Work Experience:

® 2016 - Present Chairman of Audit Committee / Sena Development Plc.
® 2005 - Present Independent Director / Sena Development Plc.
® 1996 - Present Member of Royal Institute The Academy of Thammasat and Palitics,

Royal Institute The Academy of Thailand Politics in Other Listitute Companies: Thailand
® 2014 -Present Independent Director and Chairman of Audit Committee /
Platinum Group Public Co.,Ltd.

Meeting attended in year 2021 : Board of Directors’ Meeting 6 times out of 6 times (100%)

Audit Committee Meeting 5 times out of 5 times (100%)
Direct or indirect interest in any business affairs in which the Company or associated companies is a party. :
- None -

Having interest in agenda proposed in the 2022 Annual General Meeting of Shareholders : - None —
SENA Development Public Company Limited
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Credential of Independent Director (The Proxy of shareholder)
Sena Development Public Company Limited
Name : Mr. Kamol Thammanichanond
Position : IndependentDirector, Chairman ofthe Corporate
Governance Committee, Audit Committee,

Nominationand Remuneration Committee

Age : 82years
Nationality : Thai
Address ' 21/60 Soi Ladprao 15, Jomphol Sub-district Jatujak

District, Bangkok
Education:
®  Bachelor's Degree of Accounting, Thammasat University
®  Bachelor's Degree of Commerce, Thammasat University
Training course for director:
®  Director Accreditation Program (DAP) year 2006, Thai Institute of Directors

B Audit Committee Program (ACP) year 2004, Thai Institute of Directors
Relationship with executives: None

Shareholding in SENA . As of December31,20210f 737,499 shares (0.05%).

Period of holding the position of director : 17 years 4 months (fromthe date of appointment 23 December
2005 until present)

Holding position of director/executive in other business :

Listed company Otherbusiness Holding a positionin competitive
Number Type of (non-listed business/related business to the
director/executive company) Company's business
1 Audit Committee / 1 - None-—

Director Independent | - Patumruks
- Terabyte Net Solution | CompanyLimited
Co., Ltd.

Work Experience:
2005 —Present Audit Committee, Independent Director/Sena DevelopmentPlc.
2016 —Present Chairman ofthe Corporate Governance Committee /Sena Development Plc.

2004 —Present Audit Director/Terabyte Net Solution Co., Ltd.

2016 —Present Audit Committee, Independent Director/Patumruks Company Limited
2018- 2019 Audit Committee, Independent Director/NetpointPCL.
2000-2004 Finance and Accounting Advisor/Hospital Network Co., Ltd.
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Meeting attended in year 2021: Board of Directors’Meeting 6 times outof6 times (100%)
Audit Committee Meeting 5 times outof 5 times (100%)
Nomination and Remuneration Meeting 3 times outof 3 times (100%)

Corporate Governance Meeting 1 times outof 1 times (100%)

Direct or indirect interest in any business affairs in which the Company or associated companiesis a
party. : -None-

Having interest in agenda proposed in the 2022 Annual General Meeting of Shareholders : -None —
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Qualifications of Independent Director

The principles for the appointmentofindependent Director ofthe Companyare ofthe same definitionand
in accordance with the minimumrequirementfor Independent Director as determined by the Office of the
Securitiesand Exchange Commission or the Stock Exchange of Thailand which are qualifications as follows:

1. Possessions of sharesamounting to no more thanone percentofthe total issued shares with voting
rights ofthe Company, parentcompany, subsidiaries, joint venture companies and juristic persons
with potential conflict of interest, including shares held by people connected to the independent
director.

2. No history as a director with a role in the management of work, employees and staff; a salaried
consultant or person with control authority of the Company, parent company, subsidiaries, joint
venture companies, subsidiaries ofthe same tier orjuristic persons with potential conflict of interest,
unless having beenremoved fromthe aforementioned characteristics for atleasttwo years prior to
the date of appointment.

3. No blood relations or legally-registered relations as a parent, spouse, sibling or child, including
spouse of a child of an executive, major shareholder, person with control authority, person
nominated to become an executive or personwith control authority ofthe Companyor subsidiaries.

4. No previous or existing business relationship such as regular trade transactionsin operating real
estate or business rental, transactions related to assets or services or offering or acceptance of
financial assistance, including other similar characteristics, with the Company, parent company,
subsidiaries, joint venture companies, juristic persons with potential conflict of interest such that
might hinder use ofindependentjudgmentandis notorhas never been a major shareholder, non-
independentdirectororexecutive with a businessrelationship with the Company, parentcompany,
subsidiaries, joint venture companies or juristic persons with potential conflict of interest, unless
alreadyremoved from the aforementioned characteristics byat leasttwo years priorto the date of
appointment.

5. No historyas an auditorofthe Company, parentcompany, subsidiaries, joint venture companies or
juristic persons with potential conflict of interest and has never been a major shareholder, non-
independent director, executive or managing partner of an audit office to which an auditor of the
Company, parentcompany, subsidiaries, jointventure companies or juristic persons might belong,
unless alreadyremoved from the aforementioned characteristics by at leasttwo years priorto the
date of appointment.

6. No previous or current service as a professional service provider, including legal and financial

consultation, with service fees exceeding two million baht per year of the Company, parent

SENA Development Public Company Limited
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company, subsidiaries, jointventure companiesorjuristic persons with potential conflictofinterest,
and, if the service provideris a juristic person, also include major shareholders, non-independent
directors, executives and partnerships and managers of the professional service provider, unless
alreadyremoved from the aforementioned characteristics for atleasttwo years priorto the date of
appointment.

7. No appointmentas a director to representa director of the Company, major shareholder or a
shareholder connected to the major shareholder ofthe Company.

8. Notadirectorassigned bythe Board of Directorsto make decisionsin the activities of the Company,
parent company, subsidiaries, joint venture companies, subsidiaries on the same tier or juristic
persons with potentialconflictofinterest.

9. In cases where an independent director holds a position as an independent director in a parent
company, subsidiaryor subsidiaryon the same tier, the Companyis required to disclose information
aboutthe aforementioned positionalong with the remunerations of the independentdirectorin the
56-1and56-2 Forms.

10. Holdinga positionofindependent director for notmore than 9 years withoutcondition. To start from
January1,2019 onwards.

11. No other characteristics that prohibit independent expression of opinions on the Companys

activities.
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Please bring alongthis form foreasy registraton .
Letter of Proxy Form A Duty Stamp
20 Baht
Written at. oo
Date. i
(I, Nationality.......
AJAress.......cocoeviiiiininin Road......oooovviiiee, SUD-AISIICE ..
District.......coocviiien, Province........oooiiiiiiiin. PostalCode........ovviiiii
(2) Shareholderof .. Sena Development Public Company Limited
Holdthetotal of.... ..o sharesandentitledtohave..............ooiiiien vote
Ordinaryshare.........coocoiiiiiiiiiiicec shares, entittedtohave.......ccooovvii e vote
(3) Giving a proxy to:
(1) e Age
AJAress....oviiiiiiiie Road......cocoooeiiiiiin, SUD-AISTICE. ..
District..cooiei Province......ccooiviiiiiiin Postal Code.......ooviiii
(1) e Age
AJAress.....coooviiiiiiii Road........coveeiiiiiiis SUD-AISTCT. ...
District...oveii Province......c.ccooviini Postal Code.. ..o

Any ofthe above personsis myrepresentative to attend the meeting and vote on behalfofme in the Annual
General Meeting of Shareholders for the Year 2022 on Tuesday, April 26, 2022 at 10.00 a.m., at Sena
Development Public Company Limited, Thanyalakpark Building No. 448, Floor 1, Ratchadapisek Road,

Samsen Nok, Huai Khwang, Bangkok 10310 oratanyotherdate, ime and venue as might be postponed.

Any actions takenbythe proxy in the meetingis regarded as my own action.

SIgN . Authorizer
(e )

SN Proxy
(e )

SIgN . Proxy
(e )

SN Proxy
(e )

Note:
The Shareholder whowishesto give a proxy must authorized onlyone proxyto attend and vote in the

meeting. Dividing of shares to several proxies for the purpose of votingis inapplicable.
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Please bring along this form for convenient registration i Duty Stamp i
Type B Proxy Form i 20 Baht i
! i
! |
Written at.....ooooi
Date...oi
(1) e e Nationality:........ccoooeeiniiiiiiiiein
ResidingatHouse NoO. ...........ccovveeinnn. Road: ..., Sub-district: .......oooei
District: oo Province: ... PostalCode: ...cccovvvviiiiii
(2) Shareholder of Sena Development Public Company Limitedholds atotal of........................
sharesandentitledtohave.......................... vote(s)
Ordinaryshare: .......c.ocooveiii i shares, entittedto have............... vote(s)
(3) Giving a proxy to:

(1) e AGE: i years
ResidingatHouse NO. .........ccoooviiiiiiinn, Road:......ccooiviiii Sub-district: ..o,
District: ..o Province: .......ccocooiiiiiiii Postal Code:...... or

(1) et e Age: .. years
ResidingatHouse NO. .........cccooviiiiiiinn, Road:......ccoovviiiin Sub-district: ...,
District .o Province: ..o PostalCode: .....coiiiii

Any one ofthe above persons is myrepresentative to attend the Meeting and vote on mybehalfin
the Annual General Meeting of Shareholders for the Year 2022 on Tuesday, April 26, 2022 at 10.00 am.,,
at Sena Development Public Company Limited, Thanyalakpark Building No. 448, Floor 1, Ratchadapisek
Road, Samsen Nok, Huai Khwang, Bangkok 10310 or at any other date, time and venue as might be
postponed.

(1) I herebyauthorize the proxyto vote on my behalfas follows:
L] Grantproxy the total amountofshares holding and entitled to vote.

L] Grantpartial sharesof [ Ordinaryshare................ shares, entitled to votingright.............. votes

(2) I/\We therefore would liketo vote for each agenda itemas follows:
Agenda 1: To consider and approve the Minutes of the Extraordinary General Meeting Shareholders

No. 1/2022

L] (a) The Proxyis entitledto consider and vote on my behalfas appropriate in allrespects.
L] (b) The Proxyis to vote in accordance with mydecision below:

L] Agree L] Disagree [ Novote
SENA Development Public Company Limited
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Agenda 2 : To acknowledge the Board of Director’s report of the Company’s performance for the year 2021.

(This agenda is foracknowledgment Therefore do notneed to vote)

Agenda 3 : To consider and approve the Financial Statement for the year 2021 ended December 31, 2021.

] (a) The Proxyis entitledto consider and vote on my behalfas appropriate in allrespects.
L] (b) The Proxyis to vote in accordance with mydecision below:

L] Agree L] Disagree L] No vote

Agenda 4 : To consider and approve the allocation of net profitto the legal reserve and approve the

payment of dividend deriving from the operating results for the year 2021.

L] (a) The Proxyis entitied to consider and vote on my behalfas appropriate in allrespects.
L] (b) The Proxyis to vote in accordance with mydecision below:

L] Agree L] Disagree L] Novote

Agenda 5 : To consider and approve the reappointment of Directors to replace those retired by rotation
for the year 2022.

] (a) The Proxyis entitledto consider and vote on my behalfas appropriate in allrespects.

L] (b) The Proxyis to vote in accordance with mydecision below:
] Appointmentofthe whole setofdirectors
L] Agree L] Disagree [ Novote

] Appointmentofdirectors on an individual basis:

(5.1) Director's name: : Mr. Vichien Ratanabirabongse
] Agree [] Disagree [ Novote

(5.2) Director's name : Police General Ajiravit Subarnbhesaj
] Agree ] Disagree [ No vote

(5.3) Director's name: Mr. Samma Kitsin

L] Agree L] Disagree L No vote

(5.4) Director's name : Mrs. Weraporn Chisiriyasavat

L] Agree [] Disagree [ Novote

Agenda 6 : To consider and approve the remuneration for Directors of the Company for the year 2022.
L] (a) The Proxyis entitledto consider and vote on my behalfas appropriate in allrespects.

L] (b) The Proxyis to vote in accordance with mydecision below:

L] Agree L] Disagree L] Novote
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Agenda 7 : To consider and approve for the appointment of the auditors and fixing of audit fees for the

ear 2022.
L] (a) The Proxyis entitiedto consider and vote on my behalfas appropriate in allrespects.

L] (b) The Proxyis to vote in accordance with mydecision below:

L] Agree L] Disagree L] No vote

Agenda 8: Other Matters (if any)

] (a) The Proxyis entitiedto consider and vote on my behalfas appropriate in allrespects.
L] (b) The Proxyis to vote in accordance with mydecision below:

L] Agree L] Disagree L] Novote

(6) Voting of the proxy in any agenda which is inconsistent to what stated in the Proxy Form shall
be considered asincorrectand shall notbe considered as my vote, as a shareholder.

(7) In case that | do not indicate my decision to vote in any agenda or state unclearly or in case
thatthe Meeting considersorthereis a resolutionon the matters other thanmentionedin the above, as well
asthe casethatthereisa change oradditionalfactofany case, the proxyis entitled to consider and vote

on my behalfas he/she deems appropriate in allrespects.

Any action taken by the proxy in the Meeting, exceptin the case that the proxy does not vote in

accordance with whatsatedin the Proxy Form, shall be considered as my action.

SIgN. Grantor
(e )

SIgN . Grantee
(e )

SIgN. Grantee
(e )

SIgN. Grantee

1. Shareholderwho wishes to give a proxy shall authorize only one proxy to attend and vote in the
Meeting. Dividing of shares to several proxies for the purpose of votingis inapplicable.

2. Agendaon election ofdirectors canbe made fora wholesetofdirectors oron an individual basis.

3. Incasethatthere are agendaitemsto be considered otherthan the agenda items stated abowe,

the authorizer can specificallyadd in the Addendum to Type B Proxy Formas attached herein.

SENA Development Public Company Limited
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Addendumto Type B Proxy Form

Thisisto indicate my appointmentofproxyin a capacityofthe shareholder of Sena Development
Public Company Limited to attend and vote on my behalfin the Annual General Meeting of Shareholders
for the Year 2022 on Tuesday, April 26,2022 at 10.00 a.m., at at Sena Development Public Company
Limited, Thanyalakpark Building No. 448, Floor 1, Ratchadapisek Road, Samsen Nok, Huai Khwang,

Bangkok 10310 oratanyotherdate, time and venue as might be postponed.

] (a) The Proxyis entitled to consider and vote on my behalfas appropriate in allrespects.
L] (b) The Proxyis to vote in accordance with mydecision as below:

L] Agree L] Disagree L] Novote

L] (a) The Proxyis entitled to considerand vote on my behalfas appropriate in allrespects.
L] (b) The Proxyis to vote in accordance with mydecision as below:

L] Agree L] Disagree L] Novote

] (a) The Proxyis entitled to consider and vote on my behalfas appropriate in allrespects.
L] (b) The Proxyis to vote in accordance with mydecision as below:

L] Agree L] Disagree L] Novote

] (a) The Proxyis entitled to consider and vote on my behalfas appropriate in allrespects.
L] (b) The Proxyis to vote in accordance with mydecision as below:

L] Agree L] Disagree L] Novote
] Appointmentofdirectors on an individual basis:
Director'sname::

L] Agree L] Disagree L No vote
DireCtOr S NAME . . e,
L] Agree L] Disagree [ Novote
DireCtOrs NaME: .
L] Agree L] Disagree L No vote

Director'sname::

L] Agree L] Disagree L] Novote

Director'sname::

L] Agree L] Disagree L No vote

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164
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L] (a) The Proxyis entitledto considerand vote on my behalfas appropriate in allrespects.
L] (b) The Proxyis to vote in accordance with mydecision as below:

L] Agree ] Disagree L] No vote

] (a) The Proxyis entitied to consider and vote on my behalfas appropriate in allrespects.

L] (b) The Proxyis to vote in accordance with mydecision as below:

L] Agree L] Disagree L] Novote

SIgN . Grantor
(e )

SiIgN . Grantee
(e )

SION. e Grantee
(e )

SIgN . Grantee
(e )

SENA Development Public Company Limited
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agia
Address
ANND/\UP
District

@

Tpefaiuaniadug N
q

Holding th

agiuae
Address
ANND/LUR
District

agriua
Address
ANND/\UP
District

Please bring alongthis form for convenient registration

NUIRDNDURAUNE LU A,

(dmFudiaviusinsiszmanusisninalapa wluils s alnewvinngi)

Proxy Form C.

(For foreign shareholders who have custodians in Thailand only.)

v v a s
dugtevuaes usen

a@ewn
Writtenat ...
. o o
T W
Date Month
________________________________________ AOUIP,
Nationality
oW LR N
Road Sub-District
_________ Jowdm. ailiewald
Province Zip Code
LAALIAAaLL U

Being a shareholder of Sena Development Public Company Limited

e total amount of

.................

Ordinary share

auaudumell

Hereby appoint

(1) We/ U/ UNAD
Mr. / Mrs. / Miss

'
=

N

(2) Wl / W19/ UNEN
Mr. / Mrs. / Miss

shares  equal to voting right
e e et e e e e e .
Age
L FNUSMIN.
Road Sub-District
AW svallswelled
Province Zip Code
______________________________________________________________ a1g
Age
oW TG L N
Road Sub-District
C]wde svaldswdldl
Province Zip Code

qom

1 suaanil

20 UIN/Baht

1
:
1
: Duty Stamp
1
1
1
1

AMNA (NUTU)

P~
LAES AN

________________ LAEI
votes
_____________________ il
Years
=
___________ VB
_____________________ il
Years
)
NIR

= = = o o Y 4 9 = o Y = °
ﬂuﬁuﬂﬂulﬂLWﬁNﬂuLﬂﬁmﬂHELW]H“HQQ?IWWLWW LW@L’]J’HJ??J?;NLLZ\)‘Z@@ﬂL@EN'ZNﬂ?JLLuuLL‘V]uﬂ.IWWLW'ﬂ,uﬂ']?ﬂ?z‘qll@qmmaﬂﬂﬂu ﬂim’ﬂ

2565 TUIUBIANGA 26 LuENEW 2565 1287 10.00 W. 14 LT ldwnAnasatulul a1 Wwnaw) aanssydnsninimd 41 wah

448 DUWETANA SN WINAWIABWEN WATLTIN NFIMNNINUAT 10310 vidafiasivdaullluiu van wazanunausae

Anyone of the above as my/our proxy holder to attend and vote at the Annual General Meeting of Shareholders for the Year 2022

on April 26, 2022 at 10.00 a.m., at Sena Development Public Company Limited, Thanyalakpark Building No. 448, Floor 1,

Ratchadapisek Road, Samsen Nok, Huai Khwang, Bangkok 10310 or on the date and at the place as may be postponed or

changed.

2 k2
(@) dwidnaeneudunyWiuneuduwzeandasaspzuuwnudwidn lunisdssgu At fadl

v
o o

|/We therefore would like to vote for each agenda item as follows:

SENA Development Public Company Limited
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o ° y 2 ey aa a = 1%
] HALRAUNTAHANNUUN AN ATIDA uaziiavteanideeasaziuuld
Grant proxy the total amount of shares holding and entitled to vote.

o ' = B o ¥ aAa a = 1 =
L wausunzunedou pn - [ VWAV Yl wasiavseand@eeasasils LAEIN
Grant partial shares of Ordinary share shares, entitled to voting right votes

5) dwdnaeneudunyWiuneuduwzeandasaspzuuwndwidn lunisdssgn At Aadl
|/We therefore would like to vote for each agenda item as follows:

L] a1sei 1 ensansusassiennunisusea it nanis asan 1/2565

Agenda 1 : To consider _and approve the Minutes of the Extraordinary General Meeting Shareholders No. 1/2022

L) WeSuneusund@dvaRansanuazasudiundmidnldni synnsanuiviuas aos

The proxy holder shall vote independently as to his/her consideration.
O @) Wifuneusunzasndasasaziuwsuanlssasfuasdnidn fell

The proxy holder shall vote according to the shareholder's requirement as follows.
L wiugne @era [ ladisiugiog @e L smaanides @

For votes Against votes Abstain votes

- Y Aw & o o a a o -
|:| 21929 2 SLNSIUSISNIUIRIATUE NFTNNITUSENLA B9 N LN AN 1AL RUNUARILTHN Y lugaiiil 2564

Agenda 2 : To acknowledge the Board of Director's report of the Company's performance for the year 2021

Gudauassiiiuzasivensnu aglufesasaziunaien)

(This agenda is for acknowledgement, wvoting is not required

a a a a

(] 2158913 e1snausiiaunI SR Uian 12 ian1shazd N1 SR UsI NUa9US BN wasLsungas fvsusautiud

> i
a o o

AUAA O AUN 31 FUIIAN 2564

Agenda 3 : To consider and approve the Financial Statement for the year 2021 ended December 31, 2021

[l WeFuneusumedavanansanuazasudiundwidnlévni sennsanuiviugs aas

The proxy holder shall vote independently as to his/her consideration.
@  Wefuneusimzeani@esasnzuuunuanuiszasfaasdmidn sl
The proxy holder shall vote according to the shareholder's requirement as follows.

] e Aee L ladwiuging Rew L 9meanide GEN

For votes Against votes Abstain votes

: a N 9 ° \ @ a o Y o a
L] 21521 4 - Aasanausitinisanassnilsiialdutudisasmunguang  wasn1sangRduiiunaainuanisasduay
dszanil 2564

Agenda 4 : To consider and approve the allocation of net profit to the legal reserve and approve the payment of dividend

deriving from the operating results for the year 2021.

Lo  Wsuneudunzddvsnansnnuazasdumdwidnldmnlsznsmaiiviuguens

The proxy holder shall vote independently as to his/her consideration.
U@  Wiuneusunzesni@eaiaziwmuanutlszasdaesdanda fail

The proxy holder shall vote according to the shareholder's requirement as follows.
L wiugna Rew [ ladiiuging @en [ aneanides Ren

For votes Against votes Abstain votes

(] 919841 5 : NSl AIAINTTHNITLSEMBNUAN AN WA A iLeea9se Ussaril 2565

Agenda 5 : To consider and approve the reappointment of Directors to replace those retired by rotation for the year
2022.

L) Wiuneudunzl@vaRansnnuazasudunudwdnlinnd sznissufiiugs s

The proxy holder shall vote independently as to his/her consideration.

SENA Development Public Company Limited
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U@  Wiuneusunzesni@eaiaziwumuanutlszasfaedanda fail
The proxy holder shall vote according to the shareholder's requirement as follows.

L msusiesianssunisviaga
Vote for all the nominated candidates as a whole.

U] wiugon e L i wiuging Rew L smeaniden A

For votes Against votes Abstain votes

L msusissianssunisiflusnenana
Vote for an individual nominee.

(5.1) TONTINNNT WEMT T SPUTRTINa A

Director's name Mr. Vichien Ratanabirabongse

O] wiugon Beae [ ladwiugon @ee [ speani@es Re

For votes Against votes Abstain votes
(5.2) TANFTNNT WA.61.9. 9T3INT g sauLn &
Director's name Police General Ajiravit Subarmnbhesaj

U] wiugon Bew [ lsdwiuging Rew L smeani@e A

For votes Against votes Abstain votes
(5.3) FANTINNNT WILFNN1 ARAL
Director's name Mr. Samma Kitsin

L] wiudas Aee L Tadwiuging Rew L 9meanides GEN

For votes Against votes Abstain votes

(5.4) TONTTNNT WNATNT lreR3azadan
Director's name Mrs. Weraporn Chisiriyasavat

O] whudine Beae [ ladwiugan @ee [ apeanides Re

For votes Against votes Abstain votes

L] 215891 6 : NRITaNfIMUARAIAD LLNUNSINNISUSEN  1szanil 2565

Agenda 6 : To consider and approve the remuneration for Directors of the Company for the year 2022.

L) Wiuseusunzddvdfansanuazasfumdmidnlsmndsennsmaiisiuas aos

The proxy holder shall vote independently as to his/her consideration.
U@  Wiuneusunzesnideaiaziumuanuszasfaasdinida fail

The proxy holder shall vote according to the shareholder's requirement as follows.

O] whuding @eae [ ol wiugon @es O apeanides Re

For votes Against votes Abstain votes

O] q15si 7 Nansanusssed@aining wasivuasinauwnudaauing dssaiil 2565

Agenda 7 : To consider and approve for the appointment of the auditors and fixing of audit fees for the year 2022.
L  WiSuseusungdlavanansanuazasuiumd g i synisau iviuas aas
The proxy holder shall vote independently as to his/her consideration.
U@  Wiuneusunzesni@eaiaziumuanulszasfaedanda fail
The proxy holder shall vote according to the shareholder's requirement as follows.
G = @ Y = al al
L] wiugine Reae [ ladwiugag Ree [ apeanides Re

For votes Against votes Abstain votes

SENA Development Public Company Limited
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L] 27531 8 : Aansausaedu o (@3)

Agenda 8 : To consider other matters (If any)

U@ Wiuseusunzddvdiansanuazasmumdmdnlsmndsynnsaaiisiuan aos
The proxy holder shall vote independently as to his/her consideration.
U @) Wifuneusunzasnidasasaziusu il ssasfuasdnidn fil
The proxy holder shall vote according to the shareholder's requirement as follows.
3 v a (3 %3 a a a
O] whudine Beae [ 1ol wiugon @es [ speani@es Re

For votes Against votes Abstain votes

6) mimﬂ:LLuuLEiﬂwméaﬁ”‘uuﬂu'iumﬂumiﬂmmmﬂuiﬂmuﬁi:qiﬂuﬂiﬁﬁ@mu'ﬁw:ﬁlﬂ’ﬁfadﬁmmm:uuuﬁmﬁvu

Tignsissuarlailddunsaspzuuudasresdmidnlugurdnavi
Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not
my voting as a shareholder.

7) IunimwmﬁwLmyl,u"l,miuumwﬂiymmﬂlummﬂﬂmmmmwLLuu“LumiJlmvl,qui'aiuu”l,"ﬂmmwuumlummwmﬂwﬂ Ry
ﬂ’ﬁW’Q’]i‘m’WMT@N\‘mml‘uLi’ﬂ\ﬂﬁu’ﬂﬂLMu’ﬂ’ﬂ’WﬂLi'ﬂ\‘mi‘yUI’J“ﬂ%ﬁmu TQNDQN?MWNN'}TLLKL‘II L‘]J'Z\]EI‘LLLL‘]J@QHT@LWNL[?]N‘ll'ﬂm"ﬂ@i\‘iﬂi“’ﬂ’]ﬂﬂ
Iumium'au@uwvmmwmsmmmmmmmummm”l,mwnﬂiwmimmwmummi

In case | have not declared a voting intention in any agenda or my determination is not clear or in case the
Meeting considers or passes resolutions in any matters apart from those agendum specified above, including in case there is
any amendment or addition of any fact, the proxy holder shall have the right to consider and vote as to his/her consideration.

'
o gy

AanaslangFuneudunglinssinllunnsdsegn duwsinsdindfunevdunsliean@easnuidimidrs vy unkdenay
ﬁu%ziﬁﬂ@L’mJ'au"J’WJWWL’MimﬂiZV]’]L@QVLﬂﬂitﬂ’]i

Any business carried on by the proxy holder in the said Meeting, except the proxy holder does not vote as I/we
specify in the proxy form, shall be deemed as having been carried out by myself/ourselves in all respects.

A v o
NI NNALAUNY
SIONAtUM (o ) Grantor
o . o
AT NTLNALAUNE
SIONAtUM (o ) Grantee
o . o
AT NTUNALAUNG
SIONAtU (o ) Grantee
AT NTUNALRAUNY
SIONAtUrE (o, ) Grantee

NNELUG)

Remarks:

1. ffevimeudime wuy A Ddewznsdifgd esuiangd eluns dewid ufasnusinlszme uazusedebiialaig ou
(Custodian) ‘LuﬂizmﬁvlmmﬂuéivuthﬂLL@;@Lmﬁ:u‘Lﬁm'ﬁfTu
Only forejgn shareholders as registered in the registration book who have custodian in Thailand can use the Proxy Form C.

2. wéngwidesuuunianiumiideneuduns fe
Evidences to be enclosed with the proxy form are:

a.  whdenaudrwaangiefulidaladen (Custodan) ugandiunisasunumiidenaudunzunu

Power of Attorney from shareholder authorizes a custodian to sign the Proxy Form on behalf of the shareholder.
b misdetuiuindaswn lunh@enausunzunilafuewnynlseneugsna Tidalasan (Custodian)
Letter of certification to certify that the signer in the Proxy Form have a permit to act as a Custodian.

SENA Development Public Company Limited
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v v dl o v o VY as o =l al ¥ ¥ = 1 1
3. l’dﬂ@‘l)im/m@‘LI@uﬂ/]t’ﬁxﬁ]’ﬂﬂm’m_l’ﬂu%ﬂmaiuN@‘]_IQNVIZL‘W?;I\Ti"\?;lLﬂ?;I'JLﬂuEL?.I’Wﬂ?Z‘T{NLL@Z@@HL@EJ@Q@ZLLH‘H im’&qmqiﬂLLﬂﬂLLﬂﬂ

AnnwiuiFuseudunsranaauienannsasazudes I
A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not split shares
and appoigt more than one proxy Dolder in orger to split votyes.

4. QW?:L?ﬁ@ﬂﬁam‘wmimmmL?mﬂﬁam‘mmwﬁqmﬁmaﬂﬂﬁmﬁumiLﬂui’mqﬂm
Inagenda regarding the appointment of new directors, the ballot can be either forall the nominated candidates as a whole
or for an individulal nominee. . .

5 lunsaindmssiaviansanlunisdssguuinndnnseisvy 3t win  fueudunzanisnssyisnsinliluludseanseuuy
MAAeNAUSUNZULIY A. AN LUL
In case there is any further agenda apart from specified above brought into consideration in the Meeting, the proxy holder
may use the Attachment to Proxy Form C.
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ludsgamauuumiisRanauaunsuuy A. (Annex of Proxy Form C)

nsneudunylugusiguananning (Falmpen) seaduffeduaes USin wnAnasetufd ain W) i
Uszguunzaanidesmapumumdmidn lunnslseguansdoydierhul szt dseanil 2565 lufusannsi 26 ey 2554 1987 10.00
14 0 U5 ianAnaaa Ll a1in (WenTw) anansiydneniniad F101 1807 448 DUUSTANAIEN LN AINIALLEN AT
NIUMMAINLAT 10310 tiFeTazie@eull i e uazan Bl

The appointment, on behalf of the custodian of Sena Development Public Company Limited's shareholder, to attend
and vote on my/our behalf at the Annual General Meeting of Shareholders for the Year 2022 on Tuesday, April 26, 2022 at
10.00 a.m., at Sena Development Public Company Limited, Thanyalakpark Building No. 448, Floor 1, Ratchadapisek Road,
Samsen Nok, Huai Khwang, Bangkok 10310 or on the date and at the place as may be postponed or changed.

MsER R
Agenda Subject
() Iﬁ’;ﬁu34@m’iumﬁz?w%ﬁmim%mzmNELmuﬂTWWL%’ﬂﬁnﬂﬂizmimmﬁﬁummi
(@) the proxy holder is entitled to consider and vote on my/our behalf as deemed appropriate.

@)  Wifuneudunzeandasaiazuuusuaulseasfuesd i fatl

(b) the proxy holder shall votes according to my/our intention as follows:

@ 3 a G = a a
O oo @ae O ldwiuges Bee Lapeeni@as, Rei
For votes Against votes Abstain votes
299 ... LTBD ettt ettt ettt ettt
Agenda Subject

(n)  WFuneudunedavsiansanuazasn Aunudwdn il snismuiviuas ass
(@) the proxy holder is entitled to consider and vote on my/our behalf as deemed appropriate.
@)  Wifuneudunzeandasaipzunusnuannlseasfuasdmidn fatl

(b) the proxy holder shall votes according to my/our intention as follows:

O whdine Rae O wiugoe Ree O epeendas GEN
For votes Against votes Abstain votes
95N ... T [
Agenda Subject

() WFuseudunsddvaiRansanuazasufunudamdn sl ssnisauiiuas aas
(@) the proxy holder is entitled to consider and vote on my/our behalf as deemed appropriate.
@) WfuseudunzeaniB@eaiazununiuannlszasfaasdangi fedl

(b) the proxy holder shall votes according to my/our intention as follows:

O g, RWee O Wdwingee Ree [ apeenides GEN
For votes Against votes Abstain votes
e \FRe____ RRNAINITHNNT. (R e

L] Wifuseusunsildvanatsunuazasufumd s lsmnlsensauiiviuan aas
(@ the proxy holder is entitled to consider and vote on my/our behalf as deemed appropriate.
O @ Wifuneuduwnzeandasaiazunwsnuanulseasfuasdmidssi

(b) the proxy holder shall votes according to my/our intention as follows:

L] wiudos Rew [ i wiuging Ree L] smeani@es Ae

For votes Against votes Abstain votes

SENA Development Public Company Limited
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L nsusissianssunisiflusnenpna
Vote for an individual nominee.

A
BANTTHNNT

Director's name

U gt o e L sdufudos oo Re [ 9maani@es. oo e
For votes Against votes Abstain votes

=

FansuNIg

L] g, @ea L ladufusinen oo @ea Llamaani@e. oo, e
For votes Against votes Abstain votes
%ﬂﬂi‘i‘mﬂ’]? ___________________________________________________________________
Director's name
] wfudiag. . @era Ll ladwfusine o, @e Ll apeani@ed. oo, Re
For votes Against votes Abstain vote
%‘@ﬂ?i‘mﬂﬂi‘ ___________________________________________________________________
Director's name
O] wfdine e, W L ladufudinen oo @ Llaneani@ed. .o, Re
For votes Against votes Abstain votes
'3'1'5:17';____ L"Z‘:’m _________________________________________________________________________
Agenda Subject

L1 Wfuseuduwnzddvaiasanuazasufundimdnlsmndssnisauiidiuas aos
(@) the proxy holder is entitled to consider and vote on my/our behalf as deemed appropriate.
Wifuneufunzesnidesasaziumuanl svasAuesd wiaaatl

(b) the proxy holder shall votes according to my/our intention as follows:

O W @ae O Wwiugos @es O apean@as, Re
For votes Against votes Abstain votes
o 9 o
AN I HHDLAUNE
SIONAtUIE (o e e ) Grantor
o 9 o
AT HHALAUNE
SIONBEUIE (e ) Grantor
dl v o
AN HuaLauny
SIONBEUIE (e ) Grantor
o 9 o
LA HNALAUNE
SIONALUS (e ) Grantor
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Instruction on How to Proxy, Meeting Reqistration and Voting in the Shareholder Meeting

Authorization to proxy

The Company has enclosed a Type B Proxy Form which preciselyindicates the details of the items as
determined by the Department of Business Development, Ministry of Commerce in order that the
shareholders who are unable to attend the Meeting could consider giving a proxy to other persons or the
designated directorofthe Companywhose details are specifiedin Enclosure 6. The shareholder could state
herein more than one proxy, for convenience, as, in case that one proxy could not attend the Meeting, the
other proxycouldstill attend the Meeting. However, onlyone proxyentitled to attend the Meetingand vote in
the Meeting. The shares could not be divided for several proxies for the purpose of voting. Besides, the

shareholderis entitled to vote onlyto agree, disagree orabstainfromvoting.

In this connection, the Companyhas also prepared a Type A Proxy Form, a simple and easy-to-understand
form and a Type C Proxy Form, a form used in case thatthe shareholder is a foreign investor who has

appointed a custodian in Thailand to take depositand take care ofthe shares.

Registration for the Meeting

Registration for the Shareholder's Meeting will start more than one hour before the commencement of the
Meeting and will be open for registration on Tuesday, April 26, 2022 from 8.30 a.m. onwards at Sena
Development Public Company Limited, Thanyalakpark Building No. 448, Floor 1, Ratchadapisek Road,
Samsen Nok, Huai Khwang, Bangkok 10310 perthe map enclosed.

® FEvidence of identity

Participantshall presentthefollowing documents (as the case may be) before attending the Meeting.
1. Individual Thai shareholder
1.1. In the case thatthe shareholder attends the Meetingin person:

- Valididentificationdocuments issued by the governmental authorities showing photo, name and
surname of the shareholder such as, identity card, official identification card or passport. In
case ofchange ofname orsurname, the relevantevidences should be presented as well.

1.2. In case of proxy:

- Proxy Formsubmitted together with the notice of the Meeting with dulyfilled and signed bythe
authorizer andthe proxy;

- Copyofidentification documents ofthe shareholderissued bythe governmental authorites as
statedinitem 1.1 andsigned by the shareholderto certifytrue copy; and

- ldentification documents ofthe proxyissued by the governmental authorities as stated in item
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2. Juristic person registered in Thailand
2.1. In the case thatauthorized person ofthe juristic person attends the Meeting:

- Identification documents of the authorized personissued bythe governmental authorities as in
the case ofordinaryperson as statedinitem1.1;and

- Affidavit of the juristic person, certified true copy by the authorized personand with a statement
indicating that the authorized person who participates in the Meeting is authorized to act on
behalfofthe juristic personwhichis the shareholder

2.2. In case of proxy:

- Proxy Formsubmitted together with the notice of the Meeting with dulyfilled and signed by the
authorized personofthe juristic personas the authorizer and by the proxy;

- Copy of Affidavit of the juristic person, certified true copyby the authorized person and with a
statementindicating that the authorized person who signs the Proxy Formis authorized to act
on behalfofthe juristic personwhichis the shareholder;

- ldentification documents ofthe proxy issued by the governmental authorities as in the case of
ordinaryperson as statedinitem1.1;and

- Copyofidentificationdocuments issued by the governmental authorities of the juristic person’s
authorized person who signs the proxy as stated in item 1.1, certified true copy by such

authorized person

3. Non-Thaiindividual shareholder or juristic person incorporated in accordance with foreign laws

The documents shall be prepared as inthe same wayas the ordinary-person shareholderor juristic-

person shareholder. The identification documents are as follows (as the case maybe):

- Copyofpassportof the shareholder or the representative of the juristic personorthe proxy (as
the case may be) with signature affixed to certifytrue copy

- Copy of Certificate of Juristic Person issued by the governmental authorities of the county
where the juristic person situated, certified true copy by the representative. Name of the
person(s) who is authorized to sign to bind the juristic person and conditions or restrictions in
affixing signatureas wellas the locationof the head office should be statedin details

- Documents of which the original is notin English language shall have the English translation
attached andthe shareholder or the representative shall affix their signatures to certify correct

translation.

SENA Development Public Company Limited
448 Thanyalakpark Building Ratchadapisek Road , Dindaeng District , Bangkok 10310 Tel 02-541-4642 (20 Number) FAX : 02-541-5164

www.sena.co.th



Invitation to the 2022 Annual Ordinary Meeting of Shareholders
SENA Development Public Company Limited Page 93 of 101

4. Shareholderwho s foreign investor and appoints a custodian in Thailand to take deposit and take care
of the shares

- Thesame documents as the case ofjuristic person;

- Incasethe Foreign Investorauthorizes the Custodian to sign the ProxyFormon its behalf. The
following documents are required:
® Powerof Attorney from the shareholder to authorize the custodian to sign the proxyon
behalfofthe shareholder; and

® | etter to affirm that the custodian who signs in the proxy is permitted for custodian

affairs

Voting and vote counting procedures

1. Thevotingwill be made openly. One share shall be equal to one vote.

2. Aresolution ofthe Shareholder’'s Meeting shall be supported by votes as follows:

2.1 Ina normal case, bythe majorityof votes of the shareholderspresentatthe Meetingand are eligible
to vote.

2.2 In othercaseswherethe law or the Articles of Association ofthe Company prescribe otherwise than
in the normal case, by votes as required by the law or the Articles of Association. The Company
stipulatedin the Meeting invitation regarding the details on number of affirmative votes requiredin
each agenda.

2.3 In case ofan equalityof votes, the Chairman, as a shareholder, shall have additional one vote as a
casting vote.

2.4 Incase thata shareholder has special intereston anyagenda, the shareholder shallnotvote on that
agenda and the Chairman may ask such shareholder to leave the Meeting temporarily. Howe\er,

this restriction is notapplicable for the voting for election orremoval of directors.

3. ProxyFormandballot
3.1 The shareholder who attends the Meeting in person and the proxy who is appointed pursuant to
Type A and Type B Proxy Forms may vote eitherto agree, disagree or abstainfromvotingand may
notdivide their votes, foreach agendaitem. The votes maybe divided foreach agendaitemin case

of Type C Proxy Form.

3.2 Company's officer will distribute ballots atthe registration spotonlyto (1) shareholder who attends

the Meetingin person (2) proxywho is appointed pursuantto Type A ProxyForm and (3) proxywho
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is appointed pursuant to Type B and Type C Proxy Forms in case the authorizer indicates in the

Proxy Formthatthe proxyis entitied to consider and vote on the authorizer's behalfas

appropriate inall respects without specifying the shareholders’ decisionon voting inthe Proxy Form.
The officer will not distribute a ballot to the proxy whose Proxy Form indicates the shareholder's
decisionon voting,and will record the votes pursuantto the direction given in the ProxyFormatthe

time the proxy registers to attend the Meeting.

4. Votingoneachagenda

4.1 Before voting on each agenda item, the Chairman of the Meeting will give an opportunity for the
shareholders to ask questions related to the concerned agenda as appropriate. Shareholders who
wish to ask questions or express opinionsshould state theirname and surname to the Meeting prior
to asking questions or expressing opinions.

4.2 Forvoting on each agenda, the Chairman ofthe Meeting will ask ifany shareholder will disagree or
abstain fromvoting or notandwill letthe shareholdersto mark eitherin L] ‘disagree’or [ 1 abstain
on the ballots. Such shareholders (or proxies) should raise their hands so that their ballots will be
collected for counting. In counting the votes, the Company will deduct the disagreeing and
abstaining votes and votes on void ballots fromthe total votes. The remaining votes will be deemed
votes of approval. Forthose who will castan agreeing vote, please markin L] ‘agree’ on the ballots
andreturn the ballots to the officer after the meetingwas adjourned. The Companywill collectand
keepthe ballots fromallshareholders after the Meeting for reference purpose. Anyballots submited
to vote counting officers after the meetinghas announced closure time for ballotcollection in each
respective agenda shallbe deemed ballots with votes ofapproval. The Chairman ofthe Meeting or

the MC willannouncea vote resultafter the vote counting process is completed.

If any shareholder has to leave the Meeting priorto the end of the Meeting or is absentduring the
discussion of any agenda, the shareholder shall have the right to submit his/her ballots to the

Company's officerin advance.
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Company's Articles of Associations Relevant to the Shareholders’ Meeting

Chapter 3
Directors and Power of Directors

Clause 14 The BoardofDirectors shall consistofatleastfive (5) people, and notless than one-half (1/2)
of the total number of directors shallresidein the Kingdomof Thailand
Clause15. The Shareholders’ Meeting shall elect directors in accordance with the following rules and
procedures:
(a) One shareholder has votes in a number equal to number of shares he/she holds for voting
one (1) Director.
(b) Each shareholder mayuse allhis/her votes under(a) to electone personor several persons
as the directors butcannotallotthe votes to anyperson in anynumber.
(c) Persons whoreceive highestvotes arranged in descending order shallbe elected directors
ofthe Company, in a number equal to the number of directors to be appointed. In the event
of a tie at a lower place, which would make the number of directors greater than that

required, the Chairman shall have additional one (1) vote as a casting vote.

Clause 16. At every Annual Ordinary Meeting of Shareholders, one-third (1/3) of the directors shall retire
from office. If the number of directors is nota multiple ofthree, the number of directors closest
to one-third (1/3) shall retire. The directors retiring fromoffice in the firstand second year after
the registration of the conversion of the Company shall be selected by drawing lots. In
subsequentyears, the director who hasheld office longest shall retire. The directors who retired

by rotation maybe re-elected.

Clause 20. The Shareholders’ Meeting may pass a resolution to remove anydirector priorto the expiration
of his/her term of office with the votes of not less than three-fourths (3/4) of the number of
shareholders attending the Meeting and having the rightto vote and the total numberof shares
being of not less than one half (1/2) of the number of shares held by shareholders attending

the Meetingand having the rightto vote.
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Chapter 4

Shareholders’ Meetings

Clause 29. Ameeting of shareholders mustbe heldin the areawherethe Company's head officeis located

orinanyadjacentprovinces oranyother places as designated bythe board of directors

Clause 30. There shallbe a Shareholders’ Meeting atleastonce (1) ayear. Such Meetingis called “Ordinary
Meeting” which is to be arranged within four (4) months fromthe end of the Company’s fiscal
year. Other Shareholders’ Meeting is called “Extraordinary Meeting”, for which the Board of

Directors maycall atanytime as appropriate.

Clause 30a. Shareholders holding shares in aggregate amounting to not less than one-fifth (1/5) of the total
number of shares sold or shareholders amounting to not less than twenty-five (25) holding
sharesin aggregate amounting to notless than one-tenth (1/10) of the total number of shares
sold may request in writing to the Board of Directors to convene an Extraordinary Meeting of
shareholders atany time. The request must state a clearreason for the Meeting. In this case,
the Board of Directors shall hold the Extraordinary Meeting within one (1) month fromthe date

the requestisreceived.

Clause 31.The Board of Directors shall call for Shareholders' Meeting by sending a notice ofthe Meeting to
the shareholders and the registrarin accordance with the law of public limited companynotless
than seven (7) days before the date of the Meeting. Notice of the Meeting should indicate the
venue, date, time, Meeting agenda items and matters to be proposed in the Meeting in
particulars, no matter whetherthe agenda is to be acknowledged, approved or considered and
with the opinionofthe Board of Directors included. The notice of the Meeting shall be publicized

in a newspaper notless thanthree (3) consecutive days before the date of the Meeting.

Clause 32. In the Shareholders’ Meeting, a shareholder may give a proxy to other person to attend the
Meeting and vote on behalf of the shareholder. However, the appointment of proxy must be
made in writingand signed by an authorized person and handed overto the Chairman ofthe

Board orother person designated bythe Chairman before the proxyattends the Meeting.

The proxyinstrument must be in accordance with the form prescribed by the registrar which
shall atleastcontain the followings:

(a) Numberofshares held bythe authorizer;

(b) Name of the proxy; and

(c) Dateandnumberofthe Meetingforwhich the proxyis appointedto attend and vote.
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As for voting, the proxy has votes in a numberequal to the total votes of all shareholders who
give the proxy exceptthatthe proxyinformsin the Meeting before voting that he/she will vote
on behalf of some authorizers only by indicating the name of the authorizers and number of

shares held bythe authorizers.

Clause 33. In the Shareholders’ Meeting, the number of shareholders and proxies (if any) who attend the
Meeting must be not less than twenty five (25) persons or not less than half (1/2) of the total
number of shareholders holding shares in aggregate of notless than one-third (1/3) ofthe total

number ofshares sold to constitute a quorum.

In the event at any Shareholders’ Meeting, upon the lapse of one hour (1) from the time fixed
for the Meeting commencement, number of the shareholders present is insufficient to form a
quorumas specifiedinparagraph one; if such Meetingis convened because the shareholders
have requested, it shall be cancelled; if such Meeting is convened not because of the
shareholders’request, itshall be reconvened and the notice ofthe Meeting shall be sentto the
shareholders not less than seven (7) days in advance of the date of the Meeting. In the

subsequentMeetingno quorumas stipulated above is required.

Clause 34. The Chairman of the Board of Directors shall preside over the Shareholders’ Meeting. In case
thatthe Chairman ofthe Boardis absentor cannot performthe duty, the Vice-Chairmanofthe
Board shall preside over the Meeting. Ifthere is no Vice-Chairman or the Vice-Chairman cannot
performthe duty, the shareholders whoattend the Meeting shall selectone shareholder as the

Chairman ofthe Meeting.

Clause 34a. The Chairman of the Meeting or the person designated by the Chairman shall conduct the
Meeting in order of the agenda as arranged in the notice of the Meeting, unless the Meeting
resolves to change order of the agenda with votes of notless than two-thirds (2/3) of the number

of shareholders whoattend the Meeting.

If the Meeting has discussedall subjects stated in the notice ofthe Meeting, the shareholders
who hold shares in aggregate not less than one-third (1/3) of the total number of shares sold

may propose other matters to be consideredin the Meeting.

In the case where the Meeting has notconcluded the consideration of matters in order of the
agenda as stated in the notice of the Meeting or the additional matter proposed by the
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Clause 35.

shareholders under paragraph two, as the case may be, and it is necessary to adjoum the
Meeting, the Meeting shall fix a place, date, and time for the next Meeting and the Board of
Directors shall send a notice ofthe Meeting specifying the place, date,andtime and agenda
of the Meeting to the shareholders notless than seven (7) days in advance of the date of the
Meeting. Besides, the notice of the Meeting shall also be publicized in a newspaper in Thai

language for notless thanthree (3) consecutive days prior to the date of the Meeting.

In a Shareholders’ Meeting, the shareholder is entitled to attend and vote in the Meeting in
accordance with the number of shares held by him/her with each share has one (1) vote per

one (1) share.

In case thata shareholder has special intereston anyagenda, the shareholder shall have no

rightto vote on thatagenda exceptthe vote for election of directors.

Clause 36. A resolution of the Shareholders’ Meeting shall be supported by the majority of votes of the

Clause 37.1

Clause 38.1

shareholders presentin the Meeting and having the rightto vote; in case of an equality of votes,

the Chairman ofthe Meeting shallhave additional onevote as a casting vote.

n cases as follows, a resolution shall be supported by votes notless than three-fourths (3/4) of

the total votes ofthe shareholders who attend the Meeting and have the rightto vote:

(a) Toincreaseordecreasethe Company's capital;

(b) Toissue and offerforsale the debenture;

(c) Toamendthe Companys MemorandumofAssociationorArticles of Association;

(d) Tosellortransferthe Companybusiness,in wholeorin essential part, to other persons;

(e) Topurchase oraccepttransferofothercompany’s business either ofthe public limited
companyorthe companylimited;

(f)  Tomake, revise or terminate the contractwith regardto puttingthe Company’s business
for rent,in whole orin essential parts;

(g) Toauthorizeother persons to manage the Company’s business; and

(h) Tomerge or dissolve the Company.

n an Annual Ordinary Meeting of Shareholders, the Meeting shall conductthe followings:

(a) To consider the report of the Board of Directors presented to the Meeting regarding the
Company's performance during the pastyear;

(b) Toconsiderandapprove a balance sheetanda profitandloss account;

(c) Toconsiderthe allocation of profits and dividend distributions (ifany);
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(d) Toconsiderappointing directors to replace those whoretired by rotation and determining
directors’ remuneration;

(e) Toconsiderappointingauditors andfixing the auditing fee; and
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QR Code Downloading Procedures for the 2021 Form 56-1 One Report

The Thailand Securities Depository Co., Ltd., as a securities registrar under the Stock Exchange
of Thailand, has developed a system which allows SET Listed Companies to send to the shareholders
documents regarding the GeneralMeeting of Shareholdersandthe 2021 Form56-1 OneReportin the form

of E-books accessiblethrough QR Code, thus allows the shareholders to access the information with ease.

The aforementioned documents could be downloaded fromthe QR Code (asshownin Attachment

1) by following the steps below.

For iOS System (iOS 11 and above)

1)  Turnonthe mobile camera.
2) Turnthe mobile camerato the QR Code to scaniit.

3) Thenotificationwillappear on top ofthe screen. Click on the notification to access

documents regarding the meeting.

Remark: If the notification does not appear on the mobile phone, the QR Code can be scanned

with other applications such as QR CODE READER, Face book or Line.

For Android System

1)  Open applications such as QR CODE READER, Face bookorLine.
How to scan the QR Code with Lineapplication
1.1.  OpenLineapplication andclick on "Add friend"
1.2. Choose"QR Code"
1.3. Scanthe QRCode

2) Scanthe QR Code to access documents regarding the meeting.
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Map of the Meeting Venue
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