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Housing | ® v818951uUQNA1 Housing 1ngnauy
Upper Income

Real Estate | o 1lgunIN1S@AI1S0 Recurring

Recurring .
Income10% ¥005181AS0U

Income

Solar * londlunisaonu Solar

" ps:znalanniSuliwudu uas
nslasuaduauusnsguia
" nsaogealussno Housing
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SENA Development
wWanune S :
Tasodsao 80% 10% . 10% i
s1ala Real Estate Recurring Solar
Income i *SENA Solar Energy (SE) i
| —  Community mall __ Solar roof Warehouse
LL1ITIU Y | (0.75MW) i
- . Solar Farm with
UG Golf Course SR
| (46.5MW) ;
|| Property
Management Apartment : !
Solar roof residential
i & commercials ]
Office (as operator provides i
m *JV/ (AIRA, SF) i engineering & service) ]
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Housing

Convenient transportation (close to
MRT Pechburi station, BTS Tonglor,
and Airport Link Makasun)

Enjoy shopping mall center (close to

and Central Grand Rama 9)
Modern Luxurious Facilities with
4 Iconic design inspired by nature

Solar Rooftop

i EmQuartier, Empolium, Terminal 21,

__________________________________________________

<N

DEVELOPMENT

Bt
HoAQ h:)h AWIsNoloINgnA Aonownifouoois)




oy <>

DEVELOPMENT

HoAa Hale rowisocloongnm Aenowndlouooist



Tasodas1ussno

Real Estate Recurring Income

dszLnn ANAITAIWNIU 28 TU
NUNNDR519 57 470 ASN.
NUNUS 28,740 MSN.
g NURINU lszunad 2,000 Ay
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Real Estate Recurring Income

1— BANGKOK CITY HOTEL

Location

PYNE BY SANSIRI

CONDOLETTE.
RATCHATHEW <N

“1AS9N1S Joint Venture
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SENA Solar Energy Structure

Advisory board

SENA Solar Energy Co.,Ltd Dr,Prasith
(Prof. Of electrical
(SE)

engineering department)
Mr.Kririt
(@RARATLA WN.)

Solar rooftop

Developer Model | Engineering Procurement and Gonstruction

Other Shareholders

I 100% 49%
B.GRIMM 49% B.Grimm SENA Solar 51%
Power Co. Power Co. Ltd. SENA Warehouse
P P | . °o75|v|w Eight Solar Co.,Ltd. First Solar Co.

. ! (FS)
| 1 ®* C leted COD i ! [
A U S A e " | 99-99% : (Solar panel provider)
: in Dec.2015 o June 2015 !
: . ®*  FTBt6.55 | Max Solar Co.,Ltd < :
1 ®  FiT Bt5.66 . (Exclusive partner)

® PPA 25 years

& >
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Solar Farm Business

Solar Farm total capacity 46.5 MW
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Solar Farm Business

Tasod

Solar Farm total capacity 46.
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Solar Rooftop Business

SENA warehouse total capacity 0.75 MW

>CCP\I A<
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EPC Business

Some of Eight Solar’s successful projects

Solar Farm Tubsakae 5 MW

Thap Sakac Photovoltaic Power Plant

CONTRACT
FOR
RING, PROCUREMENT AND CONS
FOR
THAP SAKAE PHOTOVOLTAIC POWER PLAN

RUCTIION WORK

ENGINEE

No. W100229-238L-1/2556-TSK-PV

. BE

This Contract is executed and delivered this 8™ day of 57

(A.D. 2014 ) between ELECTRICITY GENERATING AUTHORITY OF THAILAND
with his principle office at 53 Charansanitwong Road, Bang Kruai, Nonthaburi 11130,
Thailand represented by MR. SOONCHAI KUMNOONSATE. title GOVERNOR.

'GAT™, and Cons of Hydrochi

hereinafter called

Co.. Ltd.. with his principle office at No. 3.5 Liupukang. No.2 2-1 Beixiao Street,
Liupukang. Xicheng District, Beijing, China represented by MISS XIONG JIE.

A__REGION DEPARTMENT.

title BUSINESS _DIRECTOR, SOUTHEAST A

Yingli Encrgy (Beijing) Co.. Ltd., with his principle officc at 5-27. A27. -A27.

A28, No.8 Chaoyangmenwai North Street. Beijing. China  represented by
MR, ZHAO KEFEL title VICE GENERAL MANAGER, Hcbei Electric Power

at No.6 Jianhua North Street,

rch Ins

Design & Re: tute with his principle offic
Shijiazhuang. Hebei Province, P.R. China represented by MRS. ZOU HONG,
title VICE PRESIDENT., and Watnanasuk Engineering Co., Ltd. with his principle
office at No. 606, Floor 2, Luang Road. Pomprab, Bangkok. 10100, Thailand
represented by MR, SUMET BOONBANDANSOOK. title MANAGING DIRECTOR.
hereinafier called the “Contractor™

EGAT and the Contractor are individually referred to herein as the “Party™ and
collectively as the “Partics™. The Partics hereto mutually agree as follows:

Suratthani Royal Thai Airforce

House - Sanambinnam
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EPC Business

Some of Eight Solar’s successful projects

Apartment Soi Yooyen Warehouse Wattanasuk Co.,Ltd
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wanisaiuuviul 2558

asdywaus:znaunisuU 2558

. 2555 2556 2557 2558
sNaaTIALR
MU % AU % e % awnu %
JUNIWETIY 4,298 100% 5,641 100% 6,709 100% 8,136 100%
nildusu 2,062 48% 3,226 57% 3,933 59% 4,595 56%
NUIANLI U 858 20% 858 15% 771 11% 1,235 15%
NUAITEUR 715 17% 715 13% 766 11% 1,139 14%
fuuaIH iU 2,236 52% 2,415 43% 2,776 41% 3,541 44%
yaavuenuliyd (v : Yu) 3.13 3.38 3.62 3.11
Te'la5u 1,685 100% 2,038 100% 2,743 100% 2,177 100%
AUNUUE 930 55% 1,246 61% 1,622 59% 1,282 59%
Alsdusiy 755 45% 792 39% 1,121 41% 895 41%
se'ladun 54 3% 36 2% 31 1% 42 2%
A Tadanalunisananasusnig 399 23% 434 21% 562 20% 573 26%
Alsgna 296 17% 270 13% 435 16% 254  11%
A'lsananuaaniu (un : 1u) 0.41 0.38 0.57 0.22
SENA

PMENT
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Housing Recurring Solar CREY
aela 1,930.51 224.73 22.05 2,177.29
ﬁ'fu‘lqu 1,137.25 128.92 16.16 1,282.32
Anlsdusu 793.26 95.81 5.90 894.97
Gross Margin 41% 43% 27% 41%

W el

A ladui

Housing Recurring Solar
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ROE & ROA

D/E Ratio

1.42

1.34
1.30
= 1.13
8.1%
3.49
5.4% s
2554 2555 2556 2557 2558 2554 2555 2556 2557 2558
=@==ROE =ll=ROA e AU =l vifAUAT N3z Re e
Current Ratio (Time) SG&A
0, -
2.0 0 30%
L 73 25% - 23% 21% 26%
' ’ 1.2
20% -
1.2 ? . 20%
1.0 15% - 20%
0.9 10% -
0.5
5% -
0.0 T T T 0% T T T T 1
2554 2555 2556 2557 2558 2554 2555 2556 2558

2557
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S Ville Rangsit-Lumlukka Klong 4

Sena Park Grand

S Ville Klong Luang - SDH
Sena (S) Town Ramindra 1
Sena (S) Town Ramindra 2
Sena Ville Ramindra

Sena Avenue Bangkadee

Sena Shop House Sukhumvit 113

52u1ATIMSUUITY

TA3IM UMY

The Niche Mono Bangna

The Kith Lumlukka Klong 2

The Kith Plus Nawamin

The Kith Tiwanon

The Niche ID Rama 2

The Kith Klong Luang

The Niche Mono Ratchavipha

The Kith Lite Bangkadee P1

The Niche ID Bangkae P1

The Niche ID Serithei P1

The Niche Pride Petchaburi
smiﬂsqm‘suuaga

U

A IA3INITIIN

yam gHin
623.93 210
1,269.36 174
238.81 60
107.33 29
40.00 10
130.65 28
168.78 41
175.00 25
2,753.86 577
1,271.86 643
836.36 890
598.31 414
1,112.44 869
958.46 616
514.67 345
2,345.67 840
301.08 348
676.27 434
652.22 448
2,306.90 667
11,574.24 6,514

14,328.10

7,091

gonBAZAN
yam g
521.96 180
471.10 61
130.68 34
28.94 8
18.08 4
103.57 22
6.71 1
15.62 2
1,296.66 312
1,236.47 627
755.03 858
548.74 407
748.08 625
751.79 496
510.61 343
1,428.12 527
170.81 192
172.15 114
150.15 109
1,035.86 298
7,507.82 4,596
8,804.48 4,908

gonlouazay
yam g
521.72 169
388.62 51
123.04 32
25.14 6
13.15 3
68.68 15
1,140.34 276.00
1,153.22 592
684.20 792
540.96 406
727.44 614
683.96 456
510.47 342
58.83 68
45.46 30
4,404.54 3,300.00
5,544.88 3,576

=
ALtiaou1e

yam

101.97
798.25
108.13
78.39
21.92
27.08
162.08
159.38

1,457.20

35.39
81.33
49.57
364.36
206.67
4.05
917.55
130.27
504.12
502.07
1,271.04
4,066.42

5,523.62

=
gHn

30
113
26

21

40
23

265

16

32

244

120

313
156
320
339
369
1,918

2,183

0.24
82.49
7.64
3.80
4.93
34.89
6.71
15.62

156.32

83.26
70.82
7.78
20.65
67.83
0.14
1,428.12
111.97
126.69
150.15
1,035.86
3,103.27

3,259.60

11

10

36

35

66

11

40

527
124
84
109
298
1,296

1,332
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lasomsUJouu .31 sUONAU 2558 : dUMAVINAdYY 5,523.62 au.

gUANAILLIAD (au.)
LU 1,457.20
The Niche 3,436.83
The Kith 629.59
32U 5,523.62

The Kith,
629.59,
12%

The
Niche,
3,436.83,
62%

bbUITIU,
1,457.20 ,
26%

<\
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Housing

Real Estate Recurring Income

Solar

&

a Hole

=r
DI

9

NWUNISANUUSSAY

-Branding “Hoqa Aolo”

-ivalasonasinu 9 Tasons
Jaa1sou 5,300 au.

-Usn1s 360°

-Solar Smart Village

asvdadaius1ala Recurring
sa8a: 10 J99vs19(asou

-Solar Farm

-Solar Roof (Permit PPA, EPC)

<N
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Housing

nwuidalasonisiud 2559

7 The Kith Lite Un9nz g 2
®

3. The Niche Mono 1NUN W& 3

4 The Niche ID W5297u 2 14 2 8. PCC New Residence
L 4 Y

5.The Niche Mono 49137 50
6.The Kith Plus @;qu% 113 9.S¢na Town #1UAUNTI NU. 9

1.Sena Ville UTNIITLUN 6181 5 o )
2.Sena Park Ville 9988UN31 24U

Jan
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Housing
nwuidalasonisiud 2559
1A59n15 anHULIATINNG Pre-sale sgam';r 10393
(aquun)

1 Sena Ville @anen uLdien 1uude 202 gila f.m.-59 880
2 Sena Park Ville snuduns 2oumiu wla 1 1uwden thuude 218 gila f.m.-59 1,120
3 The Niche 1190 aaulafifion 8 Fu 1 a1a1s 42 afia W.A.-59 160
4 The Niche id wsgsugad tWa 2 aaulafifion 8 4u 2 2115 322 afin W.A.-59 540
5 The Niche MONO guuin 50 Aaulafiiian 8 Zu 3 a1m1s 578 aiia &.m.-58 1,100
6 The Kith Plus gunin 113 W& 1 aauladfifion 8 4u 2 ana1s 364 Hh(o) &.n.-58 420
7 The Kith Lite unongé W 2 aauladfifian 8 Hu 2 a1m1s 348 (o) n.2.-58 310
8 PCC New Residence 1uLdien 51 giia f.A.-59 170
9 Sena Town 57UAUNT IIUNRIU NMUTEN 236 il W.&.-59 640

& <
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Solar Smart Village

LES Fiadiy Solar Roof
IWodosUs:nIawaunulAiuthu

"z

AnMAJ Solar Roof dounany
goaus:naARIULA 40%

T A%V

Slope Vii=ay SauaaudnsusniTuifin
l1a: Wheelchair

Ansniulng...AIBWWS 25 U
Sojar Smart Village

<N
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Bundle solar rooftop into SENA property eg. single detached home

SENA Park Grand Ramindra
with solar roof

233



Hwun1sn1ssnal 2559

Bundle solar rooftop into SENA property eg. single detached home

The Niche Pride Petchaburi SENA Town Bangkradi

Solar roof with solar roof Solar roof in common area

»CEP\I A‘
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ssuunIsiivvdouoaulau

Mo BAS, % | @ ehae oport-Case X/ D Main | SENAWE CARE

www.senawecaré.com

@

SENAYYECARE
P T

=l

I99gouooulal

SENA WE GARE|
‘ qbtsllquanaa |||

:
- = |

[ GanyPass Customer L. [ Focedook 3 Home -Oropbos G Google & Welcome 1o Famih

) sedndudipdnw T () K-Cyber B3 2l | Network of

B - o x

[ RunGEs GROUP

anu=us r
UsIUBOU -

<N
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Mobile App. 360°

B
1W1gs:uu Qs_)

SENA WE CARE \/O uSMIshaomsug
ASUDLDS
VICTORY ASSETS 3 6 0

01N 1Iaum g @

o2 SENAYYE.CARE

nolRldquancu

v1oUs:1duwusholu
LIVING AGENT

19vsoU Online 24 B.U.
Wan-1s1

nWan-v1g

. 1 % ‘ qualasoms THogaws
11 Victory Assets

Management

J/ adounuyaya

I LIVING UsSMsSuUWIN td-is
AGENT

<

¢ 1775 Q>

@@ annsaaniilnanldlnedumss SENA 360 Service P‘SENA‘§
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Real Estate Recurring Income

4 Products & brands for recurring income development by business types.

p GOLF ®
Pattaya Country Club '-.
Chonburi ‘e

.‘.'.‘
F TAY A

p COMMUNITY MALL
SENA Fest
Bangkok SENA

p APARTMENT
SENA House
Pathumthani HOUSE

» WAREHOUSE

SENQ ?(Narehouse laLIosIad (auudn 50)
angro #N SENA WAREHOUSE

™ (i - - T AR .

u N N tﬂ' L | 1 Amaall'}

| | ek | TR | f i -
[ =) ? DEVELOPMENT

Hona Kol poWIsIEloMINgnA Aonowniiouoois)
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nwunsauduoluganauusyn tdaun lgans ouuassd 3na

IWUNISGNUUOTUTDY
. E 3.50 E 5.50 10.75 12.75
Sl CoMw PMW MW MW MW

Segment é E

1. SENA : 050 0.75 1.00 1.25 1.50
2. Residential 2050 2 075 1.00 1.25 1.50
3. Commercial/Industrial E 2.00 E 3.00 4.50 6.00 7.00
4. Government é 0.50 i 0.75 1.00 1.25 1.50
5. Off-Grid é TBD E 0.25 0.50 1.00 1.25

Leverage

our
strength
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AW AUAIYdOUNAVNU

Us=oan1svgwuduwa
0, -
25.00% 0.159
20.00% -
15.00% -
0.083
== Suilunasiaiju
10.00% - 5
o 0.05028 e FHIVUARDLILNU
4.15%
5.00% - 3.35% ’ 3.19%
1.94% 2.04% 2.03%
2
0.00% : . . . . . .
W.A. 56 n.8l. 56 W.A. 57 n.el. 57 W.A. 58 n.el. 58 W.A. 59
519az199a0 w.a. 56 n.9. 56 w.a. 57 n.9.57 w.a. 58 n.9. 58 w.a. 59
wuduwanoru 0.083 0.048 0.103 0.079 0.159 0.0506 0.05028
s1a1Ua i 117372559 2.48
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