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Executive Summary

€0

DEVELOPMENT

- Total Revenues 692 1250 1366 975 320 304 191
-SG&A 130 150 143 103 50 51 52
- Gross Profit 278 535 560 308 134 131 76
- Net Profit

S -------
- GPM 43.30% 41.00% 42.4%  39.8%
- NPM 14.10%  22.00% 21.00% 241%  205%  10.3%
-ROA 83%  17.8% 14.4% 3.5% 2.7% 0.5%
-ROE 12.2%  29.6% 22.4%

sosrmne - - - o - - -
- Total Assets 21
- Inventories 863 901 836 203 1,050 1,286
- Total Shareholder Equity 866 1045 1547 1,633 1.626 1572
- Net Debt / Equity (D/E) 0.55 0.72 0.41 0.47 0.48 0.48

B33

153

341

163

-15% -37%

49%% 2%
-14% -42%
-15% -69%

Page 4
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Operational Performance

Return On Sale

1,366
1,400 -
1,250
1,200 -
975
1,000 -
833
800 1 692
600 -
Total Revenue
400 - -9 87 333 308
: 99 191
200 - 3 ; 0 63 B NetProfit
: 3
: 0
2550 2551 2552 OM'52 Q1-53 Q2-53 Q3-53 9M'53
Return On Sale 2550 2551 2552 OM'52 Q1-53 Q2-53 Q353 OM'S3
Total Revenue 692 1.250 1.366 o975 333 308 191 833
Net Profit 98 279 287 199 a0 63 20 163
NPM 14.2% 22.3% 21.0% 20.4% 24.0% 20.5% 10.3% 19.6%

Page 6
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Financial Performance : Earning Summary

DEVELOPMENT

Presale Revenues

59% YoY

-15% YoY

-11% QOQ
peni

*-11% QoQ

Condo SDH




Financial Performance : Asset & Liabilities

DEVELOPMENT

Total Asset Net Debt & Equity

1.1% QoQ _
8.8% QoQ r~===1 31‘3?“.90()

2552 Q1-53 Q2-53 Q3-53 2550 2551 2552 Q1-53 Q2-53 Q3-53

Equity g Liability




Financial Performance : Earning Summary

DEVELOPMENT

Gross Profit Net Profit

70 10T . 182% YoY 4% YoY -
92%YOYf.....: = '{OIII?'IIIA) ° .
FEEEEEL ® . u L}

-14% YoY
-18% YoY

| |
-29%% QoQ . : .
D R 5 ]

lllll:_42%Q0Q . . E -68%0 QoQ

s JSEEEEg
= = -
[

Page 9




Financial Highlights :

Profitability & Efficiency

DEVELOPMENT

GPM & NPM

SG&A

22.0% 51006 24.1% 20.5%
0.3%

\ quun T m—— s
(o) O, [0)
40.4% 43.3% 41.0% 40.2%

Y
—e
42.4% 39 80p

2550 2551 2552 Q1-53 Q2-53 Q3-53

18%

10%

2550

2551 2552  Q1-53 Q2-53 Q3-53

ROA & ROE

Current Ratio & D/E Ratio

2550 2551 2552 Q3 2553

r m 048

2550

2551 2552 Q1-53 Q2-53 Q3-53

Page 10
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Marketing Activities:

Q3/53
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Marketing Activities: Q3/53
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Marketing Activities: Q3/53
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Marketing Activities: Q3/53
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Ongoing Projects Status T 2

DEVELOPMENT

{Asannsilaqiiu au. 3uil 30 Ausnau 2553 WUAEATULN
uamlAsINTIm goAV Iz gonlouazan AuNADUIE Backlog
Tasams :
yad ailn yam afln wam ailn yam ailn
Tasamsuuinu
1 mnnduiad dianm Aaea 2 251.77 116 235.08 112 23035 112 12.79 4 0.00
2 Fasmwdunn 995.50 337 939.28 334 967.55 334 50.61 3 0.00
3 Fa@1USUNT Exclusive 850.78 310 396.73 144 396.52 144 454.05 166 0.00
4 wwunduiad mning 343.64 136 245.29 100 212.50 59 98.35 36 3279
s Ewniviad aaedn 208.65 130 113.79 52 113.90 52 9456 45 0.00
6 auwnIudlounla 4 279.00 62 42.15 10 42.15 10 236.85 52 0.00
7 wmnnduiad dianmaasis 541.81 210 15.22 3 0.00 - 526.59 207 15.22
s UNTNNI 396.07 338 253.66 233 240.22 192 112.41 105 43.44
5uIA3INSUUITIY 3,900.61 1,639 2,275.10 1,018 2,212.79 963 1,625.51 621 91.45
TAsansuuIga
o 1aezuas (idh 221.06 308 197.89 276 14421 211 23.17 32 53.68
10 1ARzUAT 19NN ABDA 2 503.71 645 325.94 417 312.49 391 177.77 228 13.45
11 1ae=iy Fyan-suna 461.34 203 359.07 156 0.00 - 102.27 47 359.07
12 1A=y §8 mandn 130 1,308.30 716 34330 218 0.00 - 965.00 498 343.30
13 1eezAni ndaTau: 513.00 525 265.95 282 0.00 - 247.05 243 265.95
14 1Ap={Y mndu 465.32 194 160.53 79 0.00 - 304.79 115 160.53
32UlA3IMUUITA 3,472.73 1.652.68 1,428 182005 1.1 1,195.98
I N - - I s
*  Condo = paulafitiloy, sH = thwdes TW = dhuuda TH = wimidhd = amswdigd Plaza = gudmsén Page 17




Ongoing Projects Status

DEVELOPMENT

AMNALNUNLASINIS
1nsung 3/53

The Niche 5TAT-128IUIN

r—Y
°  Fins 0.51A1- AL AN

°  fuh 1-3-39.8 14

°  aum 16 4

*  duUIU 203 gilm

*  yaAlAsIMsg 460 AIULN

*  gzazlIA W.8. 51 - A.A.53

*  sATNE 1.90 — 3.30 /L.

Frogress FPrasale Tranfersd

The Ultimate Urban's Lifestyle
Urban Living

Urban Space

Urban Relaxing

pajyury Auedwo?) orpqng yusawdoaAa@ vNAS



Ongoing Projects Status @

DEVELOPMENT

The Niche 5TAT-128IUIN
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The Niche Citi ﬂ]ﬂW%TJ | R]) ANALUBUITASINIG
lmguna 3/53

24 By 36

NA3 4. 81AN5E13 130 ’_9]
NUN 10-0-84 15 L00%

s 64%

2 18% &g
AUIA 8 MU 4 A1A1S
TUIU 728 sum
u ﬁ _u_i—ﬁ_w_

Haﬂ’ﬁﬂﬁ\jﬂ’]ﬁ‘ 1a200 ail. Progress Progress Presale Tranfered

A B

TSIV B.A.52-R.A.53.

TIAU"E 0.99 -2.12 Aaw.

* LANIZLNA 1

59AU1E 0.99 - 2.12 R1ULN
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Ongoing Projects Status

The Niche Citi a1AN312 130

13/10/2010
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Ongoing Projects Status
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The Niche MmN

0. ANTANNH
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$IANUNE

292Ul
1-1-40815
20 G

194 eilm

450 L.

N.A. 52-3.8. 54

1.60 — 3.20 A1l.

AANALUUITATINTG
lmsuna 3/53
1% 147%
100
b P [
43%
39%
A d i d 0%
Progrese Presales Trarfered
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Dividend & Stock Performance Profile
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Dividend Policy: “....idninsazas 40 s lsananainmddulsafyaaaluuiasiiasey

a & aled o o a a ' a o =
NITNUTIN YNUAUNUNANTITATNLUUITU LL@%E']ugvn\iﬂ'\?L\'iu ANINAXRY ﬂ'\ﬁ"’ﬂﬂ'\ﬂﬁqiﬂq LlﬂzﬂQQQQuG] /|

LN AN L UNITUFUITINY

m3eduifumaszyiegna: 1HamMIAHUIIUIIA 6 1A0Y TUA 30 3.8.53

1. ilsgva (Qun19tusIneasLEtiv) sInasel 2553 143,799,576
2. [¥ULUNAAE mnﬁﬂsqw% (40.0026%) 57,523,500
3. ATUIURUAIN Y 675,000,000
4. angINI5ANLRUTUNAARNY 0.08522

TpamMuuas 81 nanUNNEANESURUTUNATEWINNIA L UIUN 30 RawAN 2553
wazlisIusINGIATRANN H.225 UR W.5.U. uannine Inedstaayanzidawluiun 31
AN 2553 uazmivuadnauilunameludun 10 Auenauw 2553
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Dividend & Stock Performance Profile
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- Earning Per Share
- Book Value Per Share 1.73 2.09 2.29 2.412 241 2.34
- Dividend Payment Margin  37.01%  25.52% 40.058% 40.00%
e 2.42 2.41
2.50 5 29 2.34

2.00

1.50
B - Earning Per Share

B - Book Value Per Share

1.00 = - Dividend Payment Margin

0.50

0.00
2550 2551 2552 Q1-53 1H'53 Q3-53
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Dividend & Stock Performance Profile
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Fercent
[=1n]}

S0 Mﬁm

a0 ke Y N

=0 /—A—\J/ — WEET'"DEE

=0 /f"l..-"::\_"./ AM'\ Fat

10 r'\/“/:’NH IMM l\-ﬁf\—u— SEHA
M

)

-10
= =1 B A 2m 110 1411 20011

=10 viuusniSeumu DIV, EPS Growth ua: P/E

T30 T A L b | DIV gadm e
arrrsTilEuAa DIV sssa 10 auduusa Tasldlssaaasoesd 2010
audiu Faju | DIV(%o) | EPS Growth(%)* | P/E*™*

1 ADVAMNC 132.0 15.28 13.6

2 PHATREA 11.2 66.33 8.0

3 ASP 10.1 40.91 2.8

< C5L 10.1 10.20 0.2

5 EBLS o.8 61.60 8.1

o KGI o.7 175.00 2.1

7 MODERM g3 390,57 O,

o PRIM O.0 -8.33 4.5

10 AT 8.8 3.28 g.0

Mote:® EPE Growth = 100%{ Forecasted 2010 - Sctusl 2009} S Actual 2009

== p/E = P/@saguwraaasdsanaasERPSaawa Tusnunasnd-ausinan )

- = - e - - - - " -
=== fiaganFouiaurinaas duAdsagwrasasleananianae Teaarudenar e und usaadas rsdsan e sdianaand 3 Tusanadiiu
Lk

Source: Settrade.com & SAA Consensus (Dec 1,2010)




Dividend & Stock Performance Profile
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SENA 48l Dividend Yield 91 8.11% (gegaLiluausu 4)

ARFIN1TANLNULUNA (Dividend Yield %): L HaNEUNLALASLUAAFINNTTH

12.00% <+
10.73%
1000% V] 9.19%
8.45% 8.11%
s00% ¥
6.82%
6.26%
5.92%
600% 40% 525%  520%  goo0  5.00%
4.35%
w00% V7]
2.62%
200% V7] | -l7
0.00% -ﬁ‘f T f
SIRI SENA PRIN NOBLE LALIN SPALI RASA PS NCH

Source: SET.or.th as of December 1,2010
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Marketing Activities: Q3/53

VU5 UNA LR UATUAYU 30 AIULINUATSINEILIAEITIA

L3N 1USINN9EU 990A VFUI5UTAY LFEN LEUIAAARULNUN IAR (NUITY)

U lpaniag ANEING (ﬁmumnmfn) 192 E1ULTIG HA.AT.LNETT é’qgﬁ’nmﬁmﬂﬂ' (ﬁammnmq) NSsNNIg
WAZARS STYANEIANIAL (UINFA) NALEUIIUIUN 30 AIULINAINNITANTLNUTATING “Drusaunieilu 27 T
Aulsaneninasisiatiawauinslisnisaaslsanenuna neluany “Tunandiumaaiadinn asem 27
Tnafl wa.na. l@3AANE lleniaa (Rawaindie) afn fiimnisssiaunei wa.n.a Aidas wadlnaes
(Maasandia) HUITNFNTIAURITIR WASWA.6.91. ALAAT DINLAUNIE (Tregn) wieunnglual Tsanenunasisaa
HudunuiunauRuiFaa o vasaagn Teausalnédau ngaunne iWadui 4 Ausnau 2553 Neuan

T 1A82UIMa
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/EI IR Contact
Mrs. Natthakarn Siriphanupong

Miss Athika Boonrodchoo

\ athika@senadevelopment.com Tel. 0-2541-4639 #2422

natthakarns@senadevelopment.com Tel. 0-2541-4639 #2401
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