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| H Company Profile

Name of Company
Company Rating
Website

Type of business
Registered Capital
Paid Capital

Par Value

Product Brand

SENA DEVELOPMENT PLC

BBB / Stable Outlook (TRIS Rating)
www.sena.co.th

Property developer

1,447,925,638 Baht

1,420,885,114 Baht

1 Baht per Share

- SENA PARK GRAND, SENA GRAND HOME, SENA PARK VILLE
- SENA VILLE, S VILLE

- SENA SHOPHOUSE, SENA AVENUE, SENA TOWN
- PITI

- NICHE PRIDE, NICHE MONO, NICHE ID

- KITH PLUS, KITH, KITH LITE

¥

A
9



MH SENA DEVELOPMENT STRUCTURE

:SE NA:

DEVELOPFPMENT
Y T e P

And Vicinity

DEVELOPMENT Hankyu Hanshin Properties Corp.

Condo Project

In Bangkok

~ =
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SENA VANICH

Housing Project

In Upcountry

Condo & Housing
Project In Bangkok

<>

SUPPORTING

AcuTE (R REALTY

rreliable partner

Condo Project
Agent in Asia

VICTORY
[“-2poriy wranagomn: |

Support all projects
Of SENA Group
SENAYvYECARE
rjﬂhﬁkj@ﬂnm

Support all Projects
Of SENA Group

RECURRING
INCOME

sen JEST

Community Mall

Golf Club

Retails Business Unit

Aspiration 1
(SENA 25%)

o SENA SOLAR
ENERGY

SENA $§OLAR

ENERGTY

EISHT



PRICE (Million Baht)
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Single-Detached House Town Home & Home Office
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RESIDENTIAL

DEVELOPMENT
SENA ‘s brands for
residential development
that cover wide range of

price and meet to all
customer segments.
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» GOLF COURSE
Pattaya Country Club

Chonburi

» COMMUNITY MALL
SENA Fest
Bangkok

» APARTMENT

SENA House
Bangkok and Pathumthani

» WAREHOUSE
SENA Warehouse
Bangkok

» SENA MANAGEMENT
Revenue recognition
from JV project management

6 Prodtlcts & Brands for recurrin

g income

ALLENGES

HOUSE

™ v

WAFREHOUSE

» Office Building
JV with AIRA Capital &
Sangfah Construction

SENA Management

COMPANY LIMITED
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Solar roof warehouse

SAISAB (8 MW)

Solar Farm

Solar farm with
B.GRIMM

SAICHAILOUW (8 MW)

Residential &
Commercials

Solar roof residential &
commercials
(as operator provides
engineering & service)

SAIRUIRIMNAM (EMW)

BGTT 3 (6.5 MW)

EISHT

Engineering Procurement Construction

USnasasovIdns:UUTRWS
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Project Plan : 2019

New Plan .
2019 n Project

1 Niche Mono Sukhumvit - Puchao
2 The Living Naraya 2 (Sena Vanich)
3 1nuyswn — dadu (Sena Vanich)
4 W51INU — 1Uaju (Sena Vanich)
5 Sena Grand Home @nuuvi - 59&n
6  Niche Pride auifiatanseen (IV)

7 Sena Vanich — u1é aassil

8 The Kith Plus 59&® - éinuuni

9 SENA Ville &1gnnn - Axann

10 PITI Sukhumyvit 101 (JV)

11 Niche Pride 5261 — viawse (JV)

12 SENA Ville — sauduwns1 nu.8

13 SENA Shop House — sn18uns1 nu.8
14 Niche Mono ws¢s a1 9 (JV)

15 Pattaya Country Club

16  Sena Vanich — 1n1uey

17  The Kith Plus wualagu — aaa tWa 2
18  SENA New Project 1 (wui51u)

19 SENA New Project 2 (wu3511)

Niche Mono wavimue (IV)

Total

| units | Value (MB)
572 1,559
91 264
259 440
212 254
88 695
213 1,094
137 490
413 537
201 824
168 1,154
817 4,470
7 57
24 130
569 2,096
111 555
33 224
364 509
195 488
150 600
1,009 2,339
5,633 18,779
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s | 1Q19 Project Launched

¥

Niche Mono Sukhumvit - Puchao

Niche Mono Sukhumvit-Puchao

: Condominium 3 Buildings, 12 Fl.
: Land 5-3-98.2 Rai

: Total Unit 572 units

: Project Value 1,813 MB

: Soft Opening 30 Mar 2019




M‘ Upcountry Projects (SENA vanich) =T

The Living Naraya 2 Lopburi

The Living Naraya 2 Lopburi

s 1udien 2 Ay uasiinudan 1 2fu

: Land 33 Rai
: Total Unit 91 units
: Project Value 264 MB
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FROM HER ‘ Upcountry Projects (SENA vanich) et

Baan Burapa Chonburi

Baan Burapa Chonburi

D unIay

: Land 44 Rai
: Total Unit 259 units
: Project Value 440 MB
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i T =
MH Upcountry Projects (SENA vanich) EA@

Proud Town Bo Win Chonburi

Proud Town Bo Win Chonburi

: i uvEd

: Land 24 Rai

: Total Unit 212 units
: Project Value 254 MB

wnawe : hitunugiaianallug) Aaunssunu




s | 1Q19 Transfer Performance

1

m Sena Hankyu-Condo (JV)
# Sena Vanich-Housing

Sena-Condo [ 11.2% yoy } ---------------------
B Sena-Housing .

8,277

3,502
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Current Projects (as of 31 Mar 2019)

suNvuUea 35 1as9ns
3AA15U 44,964 aul.

: Tau'lduan

SENA

11,714 au.

Total Transfer
No. Project Name Code. Units Value Units Value
(MB) (MB)
Housing
1 |Sena Shop House Lamlukka Klong 2 K2KH 14 69 12 58
2 |[Sena Park Grand Ramindra K9 174 1,492 108 881
3 |Sena Town Ramindra 1 F9-3D 29 108 23 84
4 |Sena Town Ramindra 2 F9S2 10 48 7 31
5 [Sena Town Nawamin NM8H 9 56 7 42
6 [Sena Avenue Bangkadee CBDC1 41 213 16 72
7 |Sena Ville Borommaratchachonnani Sai 5 SLYA 202 900 53 245
8 [Sena Park Ville Ramindra Wongwaen K9BK1 218 1,302 123 664
9 |Sena Shop House Phaholyothin Khukot K2KH2 30 207 6 47
10 [Sena Shop House Bangkae - Terdthai BGKH2 59 491 25 205
Total Housing Projects 786 4,886 380 2,329
Condominium - SENA
1 |The Kith Tiwanon SKNA 869 1,145 838 1,074
2 |The Niche Mono Ratchavipha RAP 840 2,404 721 1,988
3 [The Niche Pride Thonglor - Phetchaburi PETBR 667 2,553 516 1,848
4 |The Kith Plus Sukhumvit 113 Phase 1 113SA 425 575 411 551
5 |The Niche ID Rama 2 Phase 2 PR2D 322 614 259 475
6 |The Niche Mono Bangna Phase 3 BN3 42 197 37 171
7 [The Kith Lite Bangkadee Phase 2 CBDB1 348 408 292 333
8 |The Niche Mono Sukhumvit 50 SV50A 434 1,261 405 1,167
9 |The Niche ID Sukhumvit 113 113SC 366 634 313 531
10 |The Niche ID @ Pakred Station SKN 864 1,565 - 0
11 _[The Kith Plus Phaholyothin Khukot K2K 4 364 528 116 158
12 [Niche ID Rama 2 Phase 3 PR2F 364 636 83 141
13 |Niche ID Bangkae Phase 2 BGCBK 420 722 125 218
14 [Niche ID Serithai Phase 2 SYC 434 762 158 268
15 |Niche Mono Tiwanon TWN8 526 1,663 - 0
16_|Niche Mono Sukhumvit - Puchao PCHAO 572 1,813 - 0
Total Condominium Projects - SENA 7,857 17,478 4,274 8,923
Housing - SENA VANICH
1 _|The Living Naraya 2 149 459 47 152
2 |Baan Burapa Borwin 443 705 186 285
3 [Proud Town 253 303 19 23
Total Housing Projects - SENA VANICH 845 1,467 252 461
Grand Total (excluding SENA-Hankyu) 9,488 23,831 4,906 11,714
Condominium - JV SENA HK
1 |The Niche Mono Sukhumvit - Bearing SV70 1,275 3,378 - 0
2 [Niche Pride Taopoon Interchange TAOP 742 3,230 - 0
3 [PITI Ekami EKAMI 879 5,590 - 0
4 |Niche Mono Charoen Nakorn CHANK 537 1,753 - 0
5 |Niche Mono Mega Space Bangna BNA6 795 2,324 - 0
6__[Niche Mono Ramkhamhaeng RAMK 1,698 4,858 - 0
Total Condominium Projects - JV SENA HK 5,926 21,133 - 0
Grand Total (including JV) 15,414 44,964 4,906 11,714
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FﬁFIEM HER ‘ BaCklog (as of 31 Mar 2019)

¥

Total Backlog

i , Project Highlight : Expected to transfer in 4Q19
| Bt11,704m !

Niche ID @ Pakred Station:
Project Value 1,565 MB / Backlog 813 MB

Y2021

Y2019
Bt4,861m

Niche Mono Sukhumvit - Bearing :
Project Value 3,378 MB
Backlog 3,112 MB

. SENA - Condo
SENA - Housing & Vanich tﬁE N:-:

B SENA Hankyu Condo (3V)




FROM HER || Remaining

Remaining (as of 31 Mar 2019) = 21,547 MB

SENA Housing 2,290 10.6%
SENA Condo 6,795 31.5%
SENA Vanich Housing 980 4.5%
SENA Hankyu Condo (JV) 11,482 53.4%

Remaining

m SENA Housing
m SENA Vanich Housing

= SENA Condo
® SENA Hankyu Condo (JV)

17



FROM HER ‘ Construction Progress
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FROM HER ‘ Construction Progress

Progress (May 2019) : Structural and architectural work on 17Fl.
= 11 UM 1 ‘l'

Niche Pride Taopoon-Interchange

: Condominium 1 High Rise Building, 38 Fl.
: Land 3-1-64.1 Rai

: Total Unit 742 units

: Project Value 3,230 MB

: Start Transfer 2Q 2020
: Presale 552 units / 2,421 MB (As of 1Q19)

J
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FROM HER ‘ Construction Progress

Niche ID @ Pakkret Station

: Condominium 1 High Rise Building, 35 Fl.

: Land 2-3-64 Rai

: Total Unit 864 units

: Project Value 1,565 MB

: Start Transfer 4Q 2019

: Presale 483 units / 813 MB (As of 1Q19)

Progress (May 2019) : Structural work on 32 Fl.

e
niche 1
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Recurring Income : Aspiration One

Type
Construction Area
Sellable Area
Total CAPEX
Shareholding

Registered Cap.

Office Tower 28 FlI.

57,470 sq.m.
28,740 sqg.m.
Approx. 2,000 MB

AIRA Property
SENA Development
Sangfah Construction

1,000 MB

60%
25%
15%

Construction Progress : 60%
Progress (Apr 2019) : Structural work on 24Fl.

Project Timeline
Construction Period 1Q 2018 - 2Q 2020

Opening 3Q 2020 MADE <™
,1 |FRAMHER | pitMieg
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Recurring Income : Rental & Service Business

Rental Revenue
Apartment
Warehouse
Senafest
Golf Club

Total

Service Revenue
Juristic + Living Agent
Project Management (SENA MC)
ACUTE
Total

Grand Total

Rev. (MB)

3.88
8.46
19.83
31.61
63.78

Rev. (MB)

8.61
99.40
10.93

118.95

182.72

%

6.1%

13.2%
31.1%
49.6%
100.0%

%

7.2%

83.6%
9.2%
100.0%

Rental

H Apartment ® Warehouse H Senafest

& Juristic + Living Agent

Service

# Project Management

22

#Golf Club

B ACUTE
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Solar Business

Solar Revenue 1Q/2019

Solar Warehouse

Solar EPC

Solar Cells Rental

Solar Farm

Total

Rev. (MB)

1.54

4.63

0.25

100.37

106.79

%

1.5%

4.3%

0.2%

94.0%

100.0%

Revenue from Solar Business

m Solar Warehouse mSolar EPC mSolar Cells Rental #Solar Farm

23
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FROM HER Financial Statement

1Q/2019 1Q/2018 2018 (Restated)
Total Asset 14,815.65 100% 11,928.64 100%| 13,697.50 100%  10,732.45 100% 7,633.44 100%
Total liabilities 8,703.35 59% 6,983.55 59% 7,794.41 57% 5,954.34 55% 3,585.17 47%
Total Shareholders’ equity of parent 5,698.51 38% 4,896.53 41% 5486.34 40% 4,724.88 44% 4,032.58 53%
Non-controlling interests 413.78 3% 48.56 0% 416.76 3% 53.24 1% 15.70 0%
Revenue from sales, rental, services & solar 1,184.57 98% 1,067.09 98% 5,355.48 97% 5,161.05. 99% 4,006.01: 99%
Other income 28.31 2% 21.28 2% 184.08 3% 60.19 1% 52.56 1%
Total Revenue 1,212.89] 100% 1,088.37. 100% 5,539.56. 100% 5,221.24 100% 4,058.57. 100%
Total cost of sales, rental, services & solar* 606.88 51% 560.31 53% 2,833.74 53% 3,124.86 61% 2,262.73  56%
Gross profit* 577.69 49% 506.78 47% 2,521.74  47% 2,036.18 39% 1,743.28  44%
Selling expenses 192.62 16% 135.73 12% 626.24 11% 595.36 11% 471.08 12%
Administrative expenses 119.54 10% 113.32 10% 520.88 9% 401.60 8% 343.29 8%
Share of profit from associates (35.25 -3% (42.64) -4% (222.22) -4% (41.57) -1% 55.12 1%
Net profit 159.77, 13% 164.60 15% 939.61 17% 742.49 14% 762.55 19%
Basic earning per share (Baht) 0.11 0.13 0.70 0.63 0.67

Remark * : Percentage of Total cost and Gross Profit were calculated from Revenue from sales, rental, services & solar

MALE T
o5 |FRAMHER | pitMig




e w Gross Profit Margin : By Business Type

Million Baht
Rf:r' SE:f::e RReeac:uErsl’-:z;e SENA MC Solar
Income
Revenues 997.38 83.32 99.40 4.47 1,184.5
COGS 513.21 27.32 62.58 3.77 606.88
Gross Profit 484.17 56.00 36.82 0.70 577.69
Gross Margin 49% 67% 37% 16% 49%
Million Baht
 sownm
Revenues 100.37 Net Profit 30.94
COGS 41.81 SENA Shareholding in B.GRIMM SENA Solar Power Ltd 51%
Gross Profit 58.55 Profit (Loss) Sharing from operating 15.78
Gross Margin 58% (Net profit *% of holding = 30.94 * 51%)
MADE



FROM HER Financial Highlight : Revenue & Gross Profit

¥

Total Revenue (exclude other income) Revenue from real estate sale Revenue from rental, service and solar
1,714 I I
! 1
! 1,277 | i
I 1,185 L
1,067 1,021 ! | 997 !
I 896 ! 257 277 |
| 764 ! 171 | 187
i i 117 i
1 1 1
1 1 :
: i ! l
1Q18 2Q18 3Q18 4Q18 1Q19 1Q18 2Q18 3Q18 4Q18 1Q19 1Q18 2Q18 3Q18 4Q1i8 1Q19
Gross Profit & Gross Profit Margin Gross Profit & Gross Profit Margin from real Gross Profit & Gross Margin from Rental
estate sale Services & Solar
1 1
51.6% 1 50.9% 1 o 53.6% 1
47.5%  43.6% 47.7% | 48.8% 46.9%  43.4% 47.5% | 48.5% 50.7% 46.0% 48.7% ! 50.0%
1
747 ol | - 693 607 | 133 135 |
el 527 : | 484 P94
1 420 389 1 87 I
1 1 1
I ! 54 :
1
; HEHE R B = a
1Q18 2Q18 3Q18 4Q18 1Q19 1Q18 2Q18 3Q18 4Q18 1Q19 1Q18 2Q18 3Q18 4Qi8 1Qi9:
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FROM HER ‘ Financial Highlight : Net Profit & Dividend Payment

Total Revenue (Including Other Income item) SG&A and SG&A to Total Revenue
' :
I 25.7%
1,734 1,639 : 22.9% 23.2% i
i i
1 1
| i
1
i 249 343 250 305 | 312
, :
! 1

1Q18 2Q18 3Q18 4Q18 1Q19 1Q18 2Q18 3Q18 4Q18 1Q19

Net Profit & Net Profit Margin
21.5%

18.2%
15.1% 13.2%
13.0%
353

1Q18 2Q18 3Q18 4Q18 1Q19 MADE -
28 ‘FH]HHER S

Net Profit attributable to the parents from Consolidated FS
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Key Financial Ratio & Corporate Debentures

Current Ratio (x)

IBD/Total E (x)
D/Total E (x)

ROA (%)

ROE (%)

1.6

0.74

0.89

13.1%

20.2%

2.1

0.95

1.25

11.5%

17.0%

2.4

1.10

1.31

10.9%

18.4%

2.6

1.14

141

11.4%

18.6%

2.1

1.20

1.42

10.2%

17.6%

1,500.0 -

1,000.0 -

500.0 -

0.0

Current Debenture Outstanding 4,644.7 MB (31 Mar 2019)

5 4.20% 4.40% 4.60%
100% 4.25%
e 1,500.0
1,000.0 954.0
744.7
446.0

9-Aug-19 29-Sep-19 9-Feb-20 22-Mar-21 14-Feb-22

3 Yrs 6 mths

BBB-
2Yrs

BBB-
3Yrs

29

M E
FRIMHER | pooE™

- 5.00%

- 4.00%

- 3.00%

- 2.00%

- 1.00%

0.00%
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e | 2019 New Project Plan (Revised)

1

Revised plan to launch 20 new projects in 2019

onssl

Total project value of Bt. 18,779 millions, with total 5,633 units "

Compared to 9 projects in 2018 (total value of 20,990 MB)

wr Q1/2019

- Niche Mono Sukhumvit - Puchao

- The Living Naraya 2 (Sena Vanich)
- 1iuyswn — uadu (Sena Vanich)

- W51 — uadu (Sena Vanich)

1,134 Units
Bt 2,517 m

7 Q2/2019

- Sena Grand Home éuuwv - 59dn
- Niche Pride sugiatanwscan (IV)
- Sena Vanich — uné anssii

438 Units
Bt 2,279 m

) Q3/2019

- The Kith Plus 59&a - énuuvi

- SENA Ville anannn - aaavun

- PITI Sukhumvit 101 (JV)

- Niche Pride 521e1 — vinwse (3V)

- SENA Ville — shudunst nu.8

- SENA Shop House — 5quduns1 nu.8
- Niche Mono wsz51u 9 (IV)

2,199 Units
Bt 9,268 m

!
. Q4/2019 &

=
Pattaya Country Club ﬁ

- Sena Vanich — wnTuai

- The Kith Plus wuialasu — aae s 2
- SENA New Project 1 (uuns1u)

- SENA New Project 2 (uuns1u)

- Niche Mono uavisiu (JV)

1,862 Units
Bt4,715m

L ANLS
31 ‘H’ﬁ"lHER
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FROM HER Project Highlight in 2Q19

Niche Pride Charoen Nakhon — Somdej Chao Phraya

Niche Pride Charoen Nakhon — Somdej Chao Phraya

: Condominium 1 Buildings, 24 Fl.

: Land 1-0-95 Rai
: Total Unit 213 units
: Project Value 1,094 MB
: Presale Q2/2019

N Y - =N
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| Project Highlight in 2Q19

¥

SENA GRAND HOME Rangsit - Tiwanon - -

e D e SENA GRAND HOME Rangsit - Tiwanon
: Land 20-3-41.1 Rai

: Total Unit 88 units
: Project Value 695 MB

: Presale Q2/2019




s | Project Highlight in 2Q19

SENA Ville Nadee - Udonthani
: Single Detached House 2FI. & 1 Fl.
: Land 32-2-42.4 Rai

: Total Unit 137 units

: Project Value 490 MB

: Presale Q2/2019

o TN& fvasswaui mali Todia in
dwingassiii doddu gusodalos an 2

AUEATED 168 muinod(Ewin 2)

o 1NA smndomalufadiwsu

Tsviduuswsdndaathau

urnendas s IBNeRaRasE U

® TnSEowernnagosed

SENA Ville Nadee - Udonthani

TYPEA_ TYPEC

Jwidie 2 du tnuduidies

truides suraling il Asaunsisuty
wuilliass 170 as.u. Wuiilsaos 120 as.u.

4 Ravuau 3 Rowh 3 Rovuou 2 Rauth
20050 2 AU 290s0 2 AU

Ikiias:du doudoridumny
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Foundation for support and development
of disabled persons thailand
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Project
Location
Project Area
Project Type
Unit Size

Total Saleable Area

Baan Ruam Tang Fun 4
Bangkhae, Phasi Charoen, BKK
3,445.60 sq m (2-0-61.40 Rai)
Condominium 1 building, 8 fl.
30 sq m, 112 units

35 sq m, 84 units

Total 196 units

6,300 sq m
M [E
36 FRAM HER :E-E r-l.:.:
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