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1. GENERAL INFORMATION
1.1. Legal status and company address
Sena Development Public Company Limited registered the conversion into a Public Company Limited on December 23, 2005, registration number is 0107548000684 . The registered office of the Company is at 448 Thanyalakpark Building, Ratchadapisek Road, Khwaeng Samsen Nok, Khet Huai Khwang Bangkok.
The Company listed into The Stock Exchange of Thailand on July 29, 2009.
1.2. The principle business operations
The Company's main business is property development for sales.
2. BASIS FOR INTERIM FINANCIAL STATEMENTS PREPARATION AND PRINCIPLES OF CONSOLIDATION
2.1. Coronavirus disease 2019 Pandemic
The Coronavirus disease 2019 pandemic is continuing to evolve, resulting in an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. The Group’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and has used estimates and judgement in respect of various issues as the situation has evolved.
2.2. Basis for interim financial statements preparation
These interim financial statements are prepared in accordance with Accounting Standards Pronouncement No.34 “Interim financial reporting” whereby the Company chooses to present condensed interim financial statements. However, additional line items are presented in the financial statements to bring them into the full format similar to the annual financial statements. 
The interim financial statements are prepared to provide information in addition to those included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances to avoid repetition of information previously reported. These interim financial statements should, therefore, be read in conjunction with the financial statements for the year ended December 31, 2020.
The interim financial statements are officially prepared in Thai language. The translation of these statutory financial statements to other language must conform to the Thai financial report.




2.3. Principles of consolidation
The consolidated financial statements include the financial statements of The Company , Subsidiaries and Associates and joint ventures that the Company had the significant control in that Company as follows :
	
	
	
	
	Percentage of

	
	
	
	Issued and paid - up
	holding

	
	
	Head office’s
	share capital (Million Baht)
	direct and indirect

	
	Type of Business
	location
	2021
	2020
	2021
	2020

	Direct - subsidiaries
	
	
	
	
	
	

	Victory management service Co., Ltd.
	Real Estate Project Management or Services
	Bangkok
	193.00
	193.00
	99.99
	99.99

	S.N. Asset Development Co., Ltd.
	Property development 
for sale and residential real estate
	Bangkok
	122.00
	122.00
	99.65
	99.65

	S&P Estate Development Co., Ltd.
	Property development 
for sale
	Bangkok
	14.00
	14.00
	90.00
	90.00

	Property Gateway Co., Ltd.
	Property development 
for sale
	Bangkok
	553.40
	553.40
	99.99
	99.99

	Eastern Sena Development Co., Ltd.
	Services the golf course 
	Bangkok
	665.00
	665.00
	99.99
	99.99

	Sena Solar Energy Co., Ltd.
	Manufacturing and distribute electricity from solar energy
	Bangkok
	426.00
	426.00
	99.99
	99.99

	Sena Development A 1 Co., Ltd.
	Property development 
for sale 
	Bangkok
	345.80
	345.80
	99.99
	99.99

	Sena Development A 2 Co., Ltd.
	Property development 
for sale
	Bangkok
	377.16
	377.16
	99.99
	99.99

	Sena Management Co., Ltd.
	Project management service
	Bangkok
	2.00
	2.00
	99.97
	99.97

	Sena Development A 8 Co., Ltd.
	Property development 
for sale
	Bangkok
	240.00
	240.00
	99.99
	99.99

	Sena Development A 9 Co., Ltd.

	Property development 
for sale
	Bangkok
	238.21
	238.21
	99.99
	99.99

	
	
	
	
	
	
	

	Direct - subsidiaries
	
	
	
	
	
	

	Acute Realty Co., Ltd.
	Agents and brokers provide real estate 
	Bangkok
	10.50
	10.50
	76.00
	76.00

	Sena Vanich Development             Co., Ltd. (3) 
(Until January 19, 2021)
	Property development 
for sale
	Bangkok
	-
	465.00
	-
	55.00

	TK Nawakij Co., Ltd.

	Construction of residential real estate
	Bangkok
	20.00
	20.00
	99.99
	99.99

	Sena Development A 14 Co., Ltd. (2)
	Property development 
for sale
	Bangkok
	-
	1.00
	-
	99.97

	Sena vanich property Co., Ltd.
	Property development for sale
	Bangkok
	149.90
	149.90
	99.99
	99.99

	Sena Development H 15 Co., Ltd.
	Property development for sale
	Bangkok
	1.00
	1.00
	99.97
	99.97

	Sena Development H 17 Co., Ltd.
	Property development for sale
	Bangkok
	1.00
	1.00
	99.97
	99.97

	Sena Development H 18 Co., Ltd.
	Property development for sale
	Bangkok
	1.00
	1.00
	99.97
	99.97

	Sena Development H 19 Co., Ltd.
	Property development for sale
	Bangkok
	1.00
	1.00
	99.97
	99.97

	Sena Development H 20 Co., Ltd. (1)
	Property development for sale
	Bangkok
	1.00
	-
	99.97
	-

	Indirect - subsidiaries
	
	
	
	
	
	

	Eight Solar Co., Ltd.
	Distribute prefabsteel, Construction materials, Solar panels and inverter including solar system installment
	Bangkok
	10.00
	10.00
	51.00
	51.00

	
	
	
	
	
	
	

	Indirect - subsidiaries
	
	
	
	
	
	

	Sena Green Energy 1 Co., Ltd.
	Manufacture and distribute electricity 
	Bangkok
	35.00
	35.00
	98.00
	98.00

	Sena Green Energy 2 Co., Ltd.
	Manufacture and distribute electricity
	Bangkok
	2.50
	2.50
	98.00
	98.00

	Sena Techno Solution Co., Ltd.

	Manufacture and distribute electricity
	Bangkok
	18.00
	18.00
	59.99
	59.99

	Max Solar Co., Ltd.
	Engineering  services and construction work on solar energy
	Bangkok
	2.00
	2.00
	99.99
	99.99

	Elite residence Co., Ltd.

	Real Estate Project Management or Services
	Bangkok
	1.00
	1.00
	99.70
	99.70

	The service residence Co., Ltd.
	For rent and services apartment 
	Bangkok
	192.20
	192.20
	99.99
	99.99

	KHHP Development Co., Ltd.
	Property development 
for sale
	Bangkok
	1.00
	1.00
	99.97
	99.97

	Joint ventures
	
	
	
	
	
	

	Aspiration one Co., Ltd.
	Trading and development of residential for rental
	Bangkok
	1,000.00
	1,000.00
	25.00
	25.00

	Sena Hankyu 1 Co., Ltd.
	Property development 
for sale
	Bangkok
	715.00
	715.00
	51.00
	51.00

	Sena Hankyu 2 Co., Ltd.
	Property development 
for sale
	Bangkok
	633.00
	633.00
	51.00
	51.00

	Sena Hankyu 3 Co., Ltd. 
	Property development 
for sale
	Bangkok
	1,129.87
	1,129.87
	51.00
	51.00

	Sena HHP 4 Co., Ltd. 

	Property development 
for sale
	Bangkok
	500.00
	500.00
	51.00
	51.00

	
	
	
	
	
	
	

	Joint ventures
	
	
	
	
	
	

	Sena HHP 5 Co., Ltd. 
	Property development 
for sale
	Bangkok
	358.80
	358.80
	51.00
	51.00

	Sena HHP 6 Co., Ltd. 
	Property development 
for sale
	Bangkok
	209.68
	209.68
	51.00
	51.00

	Sena HHP 7 Co., Ltd. 
	Property development 
for sale
	Bangkok
	605.98
	605.98
	51.00
	51.00

	Sena HHP 8 Co., Ltd. 

	Property development 
for sale
	Bangkok
	1,043.00
	1,043.00
	51.00
	51.00

	Sena HHP 9 Co., Ltd. 

	Property development for sale
	Bangkok
	372.38
	372.38
	51.00
	51.00

	Sena HHP 10 Co., Ltd. 

	Property development for sale
	Bangkok
	159.86
	159.86
	51.00
	51.00

	Sena HHP 11 Co., Ltd. 

	Property development for sale
	Bangkok
	495.19
	495.19
	51.00
	51.00

	Sena HHP 12 Co., Ltd. 

	Property development for sale
	Bangkok
	213.28
	213.28
	51.00
	51.00

	Sena HHP 13 Co., Ltd. 

	Property development for sale
	Bangkok
	204.43
	166.09
	51.00
	51.00

	Sena HHP 14 Co., Ltd.

	Property development 
for sale
	Bangkok
	130.74
	130.74
	51.00
	51.00

	Sena HHP 15 Co., Ltd.(2)
(Formerly “Sena Development A14 Company Limited)
	Property development 
for sale
	Bangkok
	207.56
	-
	51.00
	-

	TSA Design Co., Ltd. (1)
	Design Drawing Advisor And give advice on architecture
	Bangkok
	1.0
	-
	49.00
	-

	Joint venture indirect held by subsidiary
	
	
	
	
	

	B.Grimm Sena Solar Power Co., Ltd.
	Manufacture and distribute electricity
	Bangkok
	835.00
	835.00
	51.00
	51.00

	
	
	
	
	
	
	

	Subsidiary of a joint venture
	
	
	
	
	
	

	SH 2 Bearing Co., Ltd.       
	Property development for sale
	Bangkok
	57.00
	57.00
	99.99
	99.99


(1) The above increase was caused by the establishment of a new company as described in Notes 8 and 9 to the interim financial statements.
(2) The increase above was due to a change in the shareholding proportion in a subsidiary that resulted in the Company having significant influence but not controlling Therefore, the company presents investments in those companies as investments in associates and joint ventures in the statement of financial position. Details of such changes This is described in Note 8 to the interim financial statements.
(3) The above declines are caused by the company ceases its investment and ceases to be a subsidiary as described in Note 9 to the interim financial statements.
Sale of investments in indirect subsidiaries
On October 29, 2020, the Annual General Meeting of Shareholders No. 2/2020 passed a resolution to approve Acute Realty Company Limited to sell ordinary shares of the subsidiaries as follows:
	Company name
	Nature of business
	Head office location

	Acute Realty HuaHin Co., Ltd.
	Agents and brokers provide real estate
	Bangkok

	Acute Realty Eastern Co., Ltd.
	Agents and brokers provide real estate
	Chonburi

	Acute Realty Consultant Co., Ltd.
	Agents and brokers provide real estate
	Chiang Mai


There is a payment for shares and changes in the documents on the list of shareholders. It was completed in December 2020. As of December 31, 2020, the Company still prepared the consolidated financial statements. Since Acute Realty Co., Ltd. still has significant management power through the Company's directors. However, for the consolidated financial statements as of March 31, 2021, the Company did not include the aforementioned financial statements.
Balance between companies and significant inter-company transactions have been eliminated from the consolidated financial statements.
Consolidated financial statements are prepared using the same accounting policies for identical accounting entries or similar accounting events.
2.4. Significant accounting policies
The interim financial information is prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended  31 December 2020.
New financial reporting standards
a) Financial reporting standards that became effective in the current period
During the period, the Group has adopted the revised financial reporting standards and interpretations which are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. 
The adoption of these financial reporting standards does not have any significant impact on the Group’s financial statements.
b) Financial reporting standards that will become effective for fiscal years beginning on or after January 1, 2022
The Federation of Accounting Professions issued amendments to Thai Financial Reporting Standard 16 Leases that provide temporary exemptions from the impact of interest rate benchmark reform for a lessee, provided that all specified conditions are to be met.
The adoption of these temporary exemptions does not have any significant impact on the Group’s financial statements.
2.5. Judgments‌ ‌and‌ ‌estimates‌ ‌
When‌ ‌preparing‌ ‌the‌ ‌interim‌ ‌financial‌ ‌statements,‌ ‌management‌ ‌undertake‌ ‌judgments,‌ ‌estimates‌ ‌and‌ ‌assumptions‌ ‌about recognition‌ ‌and‌ ‌measurement‌ ‌of‌ ‌assets,‌ ‌liabilities,‌ ‌income‌ ‌and‌ ‌expenses.‌ ‌The‌ ‌actual‌ ‌results‌ ‌may‌ ‌differ‌ ‌from‌ ‌the‌ ‌judgments,‌ estimates‌ ‌and‌ ‌assumptions‌ ‌made‌ ‌by‌ ‌management.‌ ‌ ‌
The‌ ‌judgments,‌ ‌estimates‌ ‌and‌ ‌assumptions‌ ‌applied‌ ‌in‌ ‌the‌ ‌interim‌ ‌financial‌ ‌statements,‌ ‌including‌ ‌the‌ ‌key‌ ‌sources‌ ‌of‌ ‌estimation‌ ‌were‌ ‌the‌ ‌same‌ ‌as‌ ‌those‌ ‌applied‌ ‌in‌ ‌the‌ ‌preparation‌ ‌of‌ ‌annual‌ ‌financial‌ ‌statements‌ ‌for‌ ‌the‌ ‌year‌ ‌ended‌ ‌December‌ 31,‌ ‌2020.‌ ‌
3. TRANSACTIONS WITH  PERSON AND RELATED PARTIES 
The Company has extensive transactions with the Company , person and related parties the part of transactions between related parties are assets, liabilities, revenues, costs and expenses. These company and person are related through shareholdings and/or with directorship. The effect of these transactions is the normal business have included in the financial statement with the agreement between the Company and the related companies. The person and related parties as follows :
	Company name / Person
	Nature of business
	Relationship

	Bann Ruam Tang Fhun Co., Ltd.
	Property development
	Shareholders and commom directors

	Isora Line Co., Ltd.
	Property development
	Shareholders and commom directors

	Solarwa Co., Ltd.
	Manufacture distribute electricity from solar energy
	Shareholders and commom directors

	TPS Commercial Co., Ltd.
	Manufacture distribute electricity from solar energy
	Shareholders and commom directors

	Sinsapthanya Co., Ltd.
	Property development
	Director’s relative

	Charoen Roj Land Co., Ltd.
	Property development
	Director’s relative

	Bung Num Ruk Thanee Co., Ltd.
	Property development
	Director’s relative

	Thitirat Wisawagam Co., Ltd. 
	Property development
	Director’s relative

	Bansairung Co., Ltd.
	Property for rent
	Director’s relative

	Rattanapol Co., Ltd.
	Construction materials and equipment
	Director’s relative

	Tun Charoen Co., Ltd.
	Holding Company
	Director’s relative

	B.V. Asset Co., Ltd.
	Services apartment
	Director’s relative              

	Pattaya Country Club Co., Ltd.
	Golf course and resort
	Common shareholders

	N.C.R. Rubber industry Co., Ltd.
	Production and sale of tires and other related products
	Director’s relative of indirect subsidiary

	Inove Engineering Industry Co., Ltd.
	Wholesale of machinery and other equipment
	Director’s relative of indirect subsidiary

	NCR - TRB Industry Co., Ltd.
	Manufacture of Finished plastic products
	Director’s indirect subsidiary

	NCB Internationnal Co., Ltd
	Trading and property development for rent
	Director’s indirect subsidiary

	Wattanasuk Internationnal Co., Ltd
	Sale household goods
	Director’s indirect subsidiary

	Tiger Vanij Co., Ltd. 

	Managing for real estate project, sales, contract, transfer and registration
	Director’s indirect subsidiary
(Until January 19,2021)

	Singhanetr Management Co., Ltd.
	Property development
	Director’s indirect subsidiary

	Meesuk Society Co., Ltd.
	Buying and selling of an own account of non - residential buildings
	Director’s indirect subsidiary

	Torch Ginger Property Co., Ltd.
	Buying and selling of an own account for residential buildings
	Shareholders and commom directors

	Related persons
	-
	Director and Director’s relative




The significant transactions between the Group and related company and persons have reflected in the financial statements as at March 31, 2021 and December 31, 2020 as follows :
	
	(Unit : Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Trade accounts and other receivables
	
	
	
	

	Subsidiaries
	-
	-
	24,973,621
	43,237,222

	Associates and Joint ventures
	209,584,610
	 145,046,756 
	1,847,234
	1,315,483

	Related party
	6,642
	 7,415,971 
	640
	470

	Total trade accounts and other receivables
	209,591,252
	152,462,727
	26,821,495
	44,553,175



	
	(Unit : Baht)

	
	Consolidated financial statements

	
	As at December
	
	
	As at March

	Short - term loans
	31, 2020
	Increase
	( Decrease )
	31, 2021

	Associates and Joint ventures
	
	
	
	

	Sena Hankyu 2 Co., Ltd.
	
	
	
	

	Principle
	200,000,000
	-
	-
	200,000,000

	Interest receivables
	-
	1,333,952
	(1,333,952)
	-

	Total
	200,000,000
	1,333,952
	(1,333,952)
	200,000,000

	Sena Hankyu 3 Co., Ltd.
	
	
	
	

	Principle
	5,200,000
	-
	-
	5,200,000

	Interest receivables
	67,514
	56,416
	-
	123,930

	Total
	5,267,514
	56,416
	-
	5,323,930

	Sena HHP 14 Co., Ltd.
	
	
	
	

	Principle
	97,920,000
	-
	(97,920,000)
	-

	Interest receivables
	-
	943,090
	(943,090)
	-

	Total
	97,920,000
	943,090
	(98,863,090)
	-

	Sena HHP 15 Co., Ltd.*
	
	
	
	

	Principle
	316,573,807
	8,000,000
	(324,573,807)
	-

	Interest receivables
	9,767,177
	687,116
	(10,454,293)
	-

	Total
	326,340,984
	8,687,116
	(335,028,100)
	-

	Associates and Joint ventures
	
	
	
	

	SH 2 Bearing Co., Ltd.
	
	
	
	

	Principle
	1,132,944
	-
	-
	1,132,944

	Interest receivables
	-
	12,152
	(12,152)
	-

	Total
	1,132,944
	12,152
	(12,152)
	1,132,944

	Related party
	
	
	
	

	Meesuk society Co., Ltd.
	
	
	
	

	Principle
	1,500,000
	-
	-
	1,500,000

	Interest receivables
	12,174
	16,645
	(12,175)
	16,644

	Total
	1,512,174
	16,645
	(12,175)
	1,516,644

	Related persons
	
	
	
	

	The Board of director - subsidiaries
	
	
	
	

	Principle
	10,655,326
	-
	(913,520)
	9,741,806

	Interest receivables
	485,233
	31,815
	(288,160)
	228,888

	Total
	11,140,559
	31,815
	(1,201,680)
	9,970,694

	Total short - term loans
	643,314,175
	11,081,186
	(436,451,149)
	217,944,212


The group mutually agree to charge interest rate 1.30 - 5.58% per annum on loans for use in normal operations.
* The quoted amount for the above items is due to the change in the shareholding percentage of investment in a subsidiary to a joint venture.
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	(Unit : Baht)

	
	Separate financial statements

	
	As at December
	
	
	As at March

	Short - term loans
	31, 2020
	Increase
	( Decrease )
	31, 2021

	Subsidiaries
	
	
	
	

	Eastern Sena Development Co., Ltd.
	
	
	
	

	Principle
	176,000,000
	-
	(2,250,000)
	173,750,000

	Interest receivables
	17,382,271
	1,207,644
	(56,395)
	18,533,520

	Total
	193,382,271
	1,207,644
	(2,306,395)
	192,283,520

	
	
	
	
	

	
	
	
	
	

	Subsidiaries
	
	
	
	

	S&P Estate Development Co., Ltd.
	
	
	
	

	Principle
	314,679
	-
	-
	314,679

	Interest receivables
	6,529
	1,552
	-
	8,081

	Total
	321,208
	1,552
	-
	322,760

	Sena Development A 8 Co., Ltd.
	
	
	
	

	Principle
	700,000
	5,500,000
	-
	6,200,000

	Interest receivables
	1,361
	48,329
	-
	49,690

	Total
	701,361
	5,548,329
	-
	6,249,690

	Victory Management Service Co., Ltd.
	
	
	
	

	Principle
	7,000,000
	3,000,000
	-
	10,000,000

	Interest receivables
	25,854
	75,629
	(101,122)
	361

	Total
	7,025,854
	3,075,629
	(101,122)
	10,000,361

	Sena Development H 15 Co., Ltd
	
	
	
	

	Principle
	67,245,856
	6,000,000
	-
	73,245,856

	Interest receivables
	110,672
	337,352
	-
	448,024

	Total
	67,356,528
	6,337,352
	-
	73,693,880

	Sena Development H 17 Co., Ltd
	
	
	
	

	Principle
	15,762,500
	156,000,000
	-
	171,762,500

	Interest receivables
	45,479
	757,358
	-
	802,837

	Total
	15,807,979
	156,757,358
	-
	172,565,337

	Sena Development H 18 Co., Ltd.
	
	
	
	

	Principle
	104,512,500
	18,000,000
	(35,094,546)
	87,417,954

	Interest receivables
	162,127
	1,157,007
	(905,454)
	413,680

	Total
	104,674,627
	19,157,007
	(36,000,000)
	87,831,634

	Sena Development H 19 Co., Ltd.
	
	
	
	

	Principle
	-
	37,000,000
	-
	37,000,000

	Interest receivables
	-
	191,792
	-
	191,792

	Total
	-
	37,191,792
	-
	37,191,792

	Subsidiaries
	
	
	
	

	Acute Realty Co., Ltd.
	
	
	
	

	Principle
	6,000,000
	-
	-
	6,000,000

	Interest receivables
	22,868
	66,575
	(66,512)
	22,931

	Total
	6,022,868
	66,575
	(66,512)
	6,022,931

	Property Gateway Co., Ltd.
	
	
	
	

	Principle
	48,618,575
	-
	(48,618,575)
	-

	Interest receivables
	-
	-
	-
	-

	Total
	48,618,575
	-
	(48,618,575)
	-

	KHHP Development Co., Ltd.
	
	
	
	

	Principle
	-
	48,618,575
	-
	48,618,575

	Interest receivables
	-
	-
	-
	-

	Total
	-
	48,618,575
	-
	48,618,575

	Associates and Joint ventures
	
	
	
	

	Sena Hankyu 3 Co., Ltd.
	
	
	
	

	Principle
	5,200,000
	-
	-
	5,200,000

	Interest receivables
	67,514
	56,416
	-
	123,930

	Total
	5,267,514
	56,416
	-
	5,323,930

	Sena HHP 14 Co., Ltd.
	
	
	
	

	Principle
	97,920,000
	-
	(97,920,000)
	-

	Interest receivables
	-
	943,090
	(943,090)
	-

	Total
	97,920,000
	943,090
	(98,863,090)
	-

	Sena HHP 15 Co., Ltd.
	
	
	
	

	Principle
	316,573,807
	8,000,000
	(324,573,807)
	-

	Interest receivables
	9,767,177
	2,316,097
	(12,083,274)
	-

	Total
	326,340,984
	10,316,097
	(336,657,081)
	-

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Associates and Joint ventures
	
	
	
	

	Sena Hankyu 2 Co., Ltd.
	
	
	
	

	Principle
	200,000,000
	-
	-
	200,000,000

	Interest receivables
	-
	1,333,952
	(1,333,952)
	-

	Total
	200,000,000
	1,333,952
	(1,333,952)
	200,000,000

	Total short - term loans
	1,073,439,769
	290,611,368
	(523,946,727)
	840,104,410


The group mutually agree to charge interest rate 2.00 - 5.58 % per annum on loans for use in normal operations.
Lease liabilities
The movement transactions for the three - month period ended March 31, 2021 as follow :
	
	(Unit : Baht)

	
	Consolidated financial
	Separate financial

	
	statements
	statements

	As at December 31, 2020
	3,042,798
	1,070,463

	  Increased
	-
	-

	payment
	(273,007)
	(300,672)

	As at March 31, 2021
	2,769,791
	769,791

	(Less)  Due within one year
	(2,769,791)
	(769,791)

	Total Lease liabilities
	-
	-


As at March 31, 2021 and December 31, 2020 consist of :
	
	(Unit : Baht)

	
	Consolidated financial statements

	
	As at March 31, 2021
	As at December 31, 2020

	
	Lease liabilities
	Deferred interest
	Net
	Lease liabilities
	Deferred interest
	Net

	Lease liabilities
	
	
	
	
	
	

	Due within one year
	
	
	
	
	
	

	Related party
	2,775,000
	(5,209)
	2,769,791
	3,085,000
	(42,202)
	3,042,798




	
	(Unit : Baht)

	
	Separate financial statements

	
	As at March 31, 2021
	As at December 31, 2020

	
	Lease liabilities
	Deferred interest
	Net
	Lease liabilities
	Deferred interest
	Net

	Lease liabilities
	
	
	
	
	
	

	Due within one year
	
	
	
	
	
	

	Related party
	775,000
	(5,209)
	769,791
	1,085,000
	(14,537)
	1,070,463



	
	(Unit : Baht)

	
	Consolidated financial 
	Separate financial 

	
	statements
	statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Trade and other current payables 
	
	
	
	

	Subsidiaries
	-
	 -   
	 5,459,196 
	 6,745,903 

	Associates and Joint ventures
	2,422,209   
	 3,235,079 
	 883,966 
	 2,020,816 

	Related party
	 553,097 
	 8,541,042 
	 52,297 
	 67,521 

	Related persons
	 -   
	 226,000
	 -   
	 -   

	Total trade and other current payables
	2,975,306 
	12,002,121
	 6,395,459 
	 8,834,240 



	
	(Unit : Baht)

	
	Consolidated financial statements

	
	As at December
	
	
	As at March

	Short - term borrowings
	31, 2020
	Increase
	(Decrease)
	31, 2021

	Related persons
	
	
	
	

	Board of director - Subsidiaries
	
	
	
	

	Principle
	94,984
	-
	(94,984)
	-

	Accrued interest expenses
	-
	-
	-
	-

	Total short - term borrowings
	94,984
	-
	(94,984)
	-


The Group agree for no interest charged between them. Such loans are loans for use in normal operation.
	
	(Unit : Baht)

	
	Separate financial statements

	
	As at December
	
	
	As at March

	Short - term borrowings
	31, 2020
	Increase
	(Decrease)
	31, 2021

	Subsidiaries
	
	
	
	

	 Sena Management Co., Ltd.
	
	
	
	

	Principle
	8,078,900
	-
	(8,078,900)
	-

	Accrued interest expenses
	-
	47,256
	(47,256)
	-

	Total short - term borrowings
	8,078,900
	47,256
	(8,126,156)
	-


The Company group mutually agree to charge interest rate 3.50 % per annum on loans for use in normal operations.
	
	(Unit : Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Provision for employee benefits
	
	
	
	

	Directors and executives
	26,709,264
	25,837,361
	26,709,264
	25,837,361


The group have significant transactions between person and related companies for the three - month ended March 31, 2021 and 2020 are as follows :
	
	
	(Unit : Baht)

	
	
	Consolidated
	Separate

	
	Pricing
	financial statements
	financial statements

	
	policy
	2021
	2020
	2021
	2020

	Revenue from project management 
	
	
	
	
	

	Associates and Joint ventures
	Agreement
	151,723,657
	282,148,961
	-
	-

	Related party
	Agreement
	1,000,002
	-
	-
	-

	Total revenue from project management 
	
	152,723,659
	282,148,961
	-
	-

	Revenue from sales
	
	
	
	
	

	Associates and Joint ventures
	Market price
	427,495
	-
	-
	-

	Related party
	Market price
	493,672
	-
	-
	-

	Total revenue from sales
	
	921,167
	-
	-
	-

	Revenue from commission fee
	
	
	
	
	

	Associates and Joint ventures
	Agreement
	1,076,773
	2,690,605
	-
	-

	Revenue from rental and services
	
	
	
	
	

	Subsidiaries
	Agreement
	-
	-
	 424,597 
	 828,520 

	Associates and Joint ventures
	Agreement
	1,619,854
	1,619,856
	 1,619,854 
	 1,619,856 

	Related party
	Agreement
	82,500
	450,229
	67,794 
	 64,273 

	Total revenue from rental and services
	
	1,702,354
	2,070,085
	2,112,245
	2,512,649

	Revenue from Business Management System
	
	
	
	
	

	Subsidiaries
	Mutually agree
	-
	-
	47,160,000
	78,565,749

	Revenue from Contruction 
	
	
	
	
	

	Associates and Joint ventures
	Agreement
	25,952,582
	-
	-
	-

	Interest income
	
	
	
	
	

	Subsidiaries
	2.00-4.54%
per annum
	-
	-   
	5,472,218
	 15,043,488 

	Associates and Joint ventures
	2.75-5.58%
per annum
	3,032,727
	11,496,727
	3,020,575
	12,975,793

	Related party
	4.50% per annum
	16,644
	 22,438 
	-
	 -   

	Related persons
	1.30% per annum
	31,815
	 22,673
	-
	 -   

	Total interest income
	
	3,081,186
	11,541,838
	8,492,793
	 28,019,281 

	Contractor fees and materials cost
	
	
	
	
	

	Subsidiaries
	Market price
	-
	-
	1,896,809
	3,146,200

	Related party
	Market price
	103,161
	972,561
	73,506
	89,391

	Total Contractor fees and materials cost 
	
	103,161
	972,561
	1,970,315
	3,235,591

	Commission fees
	
	
	
	
	

	Subsidiaries
	Agreement
	-
	-
	362,032
	3,122,633

	Related party
	Agreement
	-
	1,074,987
	-
	-

	Total Commission fees
	
	-
	1,074,987
	362,032
	3,122,633

	Rental and service expenses
	
	
	
	
	

	Subsidiaries
	Agreement
	-
	-
	-
	42,362

	Associates and Joint ventures
	Agreement
	140,925
	-
	140,925
	-

	Total rental and service expenses
	
	140,925
	-
	140,925
	42,362

	Juristic person management and project management
	
	
	
	

	Subsidiaries
	Agreement
	-
	-
	933,153
	2,372,600

	Interest expenses
	
	
	
	
	

	Subsidiaries
	3.50 % per annum
	-
	-
	47,256
	1,989,071

	Related persons
	1.30 % per annum
	-
	75,048
	-
	-

	Total Interest expense
	
	-
	75,048
	47,256
	1,989,071

	Director and management expenses
	
	
	
	
	

	Project costs for employee benefits
	
	871,904
	880,641
	871,904
	880,641

	Others
	
	3,399,643
	7,186,301
	3,399,643
	7,186,301

	Total director and management expenses
	
	4,271,547
	8,066,942
	4,271,547
	8,066,942

















4. TRADE AND OTHER CURRENT ACCOUNTS RECEIVABLES
As at March 31, 2021 and December 31, 2020 consist of :
	
	(Unit : Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Trade receivable - non related parties
	
	
	
	

	Not yet due
	8,010,898
	 6,982,630 
	2,411,439
	2,112,585

	Overdue
	
	
	
	

	Not over 3 months
	 4,641,182 
	 2,931,670 
	831,989
	917,769

	3 - 6 months
	 975,984
	 3,177,657 
	250,468
	125,334

	6 - 12 months
	 1,341,402 
	 2,299,156 
	187,010
	272,228

	Over 12 months
	 1,876,774
	 1,277,955 
	-
	-

	Total trade receivable - non related parties
	16,846,240
	16,669,068
	3,680,906
	3,427,916

	Other current  receivable - non related parties
	
	
	
	

	Advance payment
	 10,145,117 
	 8,836,770 
	2,983,647
	2,352,854

	Prepaid expenses
	 69,100,873 
	  78,567,983
	65,283,037
	72,655,191

	Deposits
	 81,123,712 
	 76,685,073 
	39,270,000
	-

	Revenue Department receivable
	 10,308,170 
	 4,614,444 
	3,482,542
	-

	Other
	 25,869,778 
	 19,805,244 
	18,546,671
	2,142,679

	Total other current  receivable - non related parties
	 196,547,650 
	188,509,514
	129,565,897
	77,150,724

	Trade receivable - related parties 
	
	
	
	

	Not yet due
	199,008,935
	 130,991,663 
	-
	-

	Overdue
	
	
	
	

	Not over 3 months
	1,818,605
	-
	-
	-

	3 - 6 months
	25,647
	-
	-
	-

	6 - 12 months 
	6,870,169
	 583,934 
	-
	-

	Over 12 months
	-
	 296,196 
	-
	-

	Total trade receivable - related parties
	207,723,356
	131,871,793
	-
	-

	Total other current receivables - related parties
	1,867,896
	20,590,934
	26,821,495
	44,553,175

	Total trade receivables - related parties (Note 3)
	209,591,252
	152,462,727
	26,821,495
	44,553,175

	Total trade accounts and other current receivables
	422,985,142
	357,641,309
	160,068,298
	125,131,815



5. FINANCE LEASE RECEIVABLES
As at March 31, 2021 and December 31, 2020 consist of ;
	
	(Unit : Baht)

	
	Consolidated financial statements

	
	Portion due
	Portion due
	

	
	Within one year
	more than one year
	Total

	
	As at
March
	As at December 
	As at
March
	As at December 
	As at
March
	As at December 

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Finance lease receivables
	4,039,574
	3,421,284
	57,399,750
	49,976,160
	61,439,324
	53,397,444

	(Less) unearned interest income
	(2,889,408)
	(2,453,823)
	(27,957,012)
	(24,685,015)
	(30,846,420)
	(27,138,838)

	Finance lease receivables - net
	1,150,166
	967,461
	29,442,738
	25,291,145
	30,592,904
	26,258,606



	
	(Unit : Baht)

	
	Consolidated financial statements

	
	As at March 31, 2021
	As at December 31, 2020

	
	Summary of lease receivable and returns of financial lease agreement
	Finance lease receivable - net
	Summary of lease receivable and returns of financial lease agreement
	Finance lease receivable - net

	
	
	
	
	

	
	
	
	
	

	Portion due within one year
	4,039,574
	1,150,166
	3,421,284
	967,461

	Due more than one year 
but within five years
	15,978,374
	5,273,912
	13,506,396
	4,384,906

	Due more than five years
	41,421,376
	24,168,826
	36,469,764
	20,906,239

	
	61,439,324
	30,592,904
	53,397,444
	26,258,606

	(Less) unearned interest income
	(30,846,420)
	-
	(27,138,838)
	-

	Finance lease receivables - net
	30,592,904
	30,592,904
	26,258,606
	26,258,606






6. INVENTORIES 
As at March 31, 2021 and December 31, 2020 consist of :
	
	(Unit : Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Real estate project development costs
	
	
	
	

	Land and buildings under development
	4,735,278,204
	5,215,793,210
	3,848,300,772
	3,824,701,454

	Developed land and buildings
	220,777,443
	273,766,163
	219,012,634
	200,021,348

	Land for development
	407,633,884
	378,718,256
	401,616,003
	345,426,989

	Total Real estate project development costs
	5,363,689,531
	
5,868,277,629
	4,468,929,409
	4,370,149,791

	Finished Goods
	
	
	
	

	Finished Goods
	32,344,067
	36,807,486
	-
	-

	Total inventories
	5,396,033,598
	5,905,085,115
	4,468,929,409
	4,370,149,791


The movement transactions for the three - month period ended March 31, 2021 as follow :
	
	(Unit : Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	Real estate project development costs
	
	

	As at December 31, 2020
(Before deducting the accumulated amount transferred to cost of sales)
	25,043,,925,433
	20,301,012,831

	Add Buy land
	389,889,247
	51,701,797

	Add Project development costs
	493,979,161
	399,974,018

	Total
	25,927,793,841
	20,752,688,646

	(Less) amount transferred as cost of goods sold
	(19,565,630,434)
	(16,283,759,237)

	(Less) Decrese from the sale of investments - cost
	(998,473,876)
	-

	Finished Goods
	32,344,067
	-

	As at March 31, 2021
	5,396,033,598
	4,468,929,409



The projects of the Group are as follows:
	
	Consolidated
	Separate

	
	financial statements
	financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Number of projects on hand at the beginning of period
	48
	40
	36
	31

	Number of closed projects
	(7)
	(4)
	(2)
	(2)

	Number of the new projects
	4
	12
	3
	7

	Number of projects on hand at the end of period 
	45
	48
	37
	36

	Amount of sale contracts (Million Baht)
	23,593
	24,647
	21,268
	20,782

	Percentage of total sales in projects on hand (%)
	75
	73
	74
	74


As at March 31, 2021 and December 31, 2020, The Company group have inventories to be mortgaged as collateral for a loan as per Note 15 and 16 as follows .
	
	(Unit : Million Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Land and building
	3,324.29
	4,398.87
	2,973.24
	3,537.30

	Land for development
	285.88
	295.35
	285.88
	288.60  

	Total
	3,610.17
	4,694.22
	3,259.12
	3,825.90  


Movements for the three-month period ended March 31, 2021 and 2020, the Group recorded finance costs as part of inventory costs as follows:
	
	(Unit : Million Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	
	2021
	2020
	2021
	2020

	Capitalized interest expense
	22.36
	29.79
	20.13
	25.73



7. Other current financial assets
As at March 31, 2021 and December 31, 2020 consist of :
	
	(Unit : Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Investment in Closed-end Fund
	36,578,316
	512,558,851
	-
	510,000,000

	Add unrealized gain (loss) pending wording
	15,682
	1,780,816
	-
	1,761,351

	Total other current financial assets
	36,593,998
	514,339,667
	-
	511,761,351


The movement transactions for the three - month period ended March 31, 2021 as follow :
	
	(Unit : Baht)

	
	Consolidated financial statements
	Separate 
financial statements

	As at December 31, 2020
	514,339,667
	511,761,351

	Additions
	34,000,000
	-

	(Less) Disposals
	(512,045,091)
	(512,045,091)

	Add Profit (loss) from the disposal of temporary investments
	283,740
	283,740

	Add Profit (loss) from unrealized changes in value of investments.
	15,682
	-

	As at March 31, 2021
	36,593,998
	-


SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND SUBSIDIARIES
NOTES TO INTERIM FINANCIAL STATEMENTS                                                                   
JUNE 30, 2011 AND 2010 (REVIEWED) AND DECEMBER 31, 2010 (AUDITED)

10

SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES                                       “UNAUDITED”                                        
NOTES TO INTERIM FINANCIAL STATEMENTS                                                                                               “REVIEWED”
MARCH 31, 2021

Page1

10

85
8. INVESTMENT IN ASSOCIATES AND JOINT VENTURES
Details of investments in associates and joint ventures consist of :
	
	
	
	(Unit : Baht)

	
	
	
	Consolidated financial statements
	Separate financial statements
	Dividend for three - month

	
	
	
	Equity Method
	Cost Method
	period ended March 31

	
	
	Holding
	As at March
	As at December
	As at March
	As at December
	
	

	Company’s name
	Paid - up Capital
	Portion (Percent)
	31, 2021
	31, 2020
	31, 2021
	31, 2020
	2021
	2020

	Aspiration one Co., Ltd.
	1,000,000,000
	25
	218,008,080
	 219,840,915 
	250,000,000
	 250,000,000 
	-
	-

	Sena Hankyu 1 Co., Ltd.
	715,000,000
	51
	431,062,245
	 468,785,913 
	364,649,900
	 364,649,900 
	50,999,988
	-

	Sena Hankyu 2 Co., Ltd.
	633,000,000
	51
	322,219,463
	 382,685,025 
	322,829,900
	 322,829,900 
	70,907,830
	-

	Sena Hankyu 3 Co., Ltd.
	1,129,872,500
	51
	433,089,507
	 438,125,457 
	576,417,363
	 576,417,363 
	-
	-

	Sena HHP 4 Co., Ltd.
	500,000,000
	51
	127,041,041
	 131,873,454 
	254,999,900
	 254,999,900 
	-
	-

	Sena HHP 5 Co., Ltd.
	358,800,000
	51
	256,939,265
	 214,477,456 
	182,987,000
	 182,987,000 
	-
	-

	Sena HHP 6 Co., Ltd.
	209,677,000
	51
	86,419,264
	 87,986,485 
	107,168,852
	 107,168,852 
	-
	-

	Sena HHP 7 Co., Ltd.
	605,984,500
	51
	185,368,776
	 193,050,056 
	309,117,886
	 309,117,886 
	-
	-

	Sena HHP 8 Co., Ltd. 
	1,043,000,000
	51
	491,930,161
	 494,090,200 
	531,929,900
	 531,929,900 
	-
	-

	Sena HHP 9 Co., Ltd.
	372,380,000
	51
	159,430,589
	 158,381,973 
	190,099,862
	 190,099,862 
	-
	-

	Sena HHP 10 Co., Ltd.
	159,862,000
	51
	73,844,800
	 74,836,248 
	81,706,864
	 81,706,864 
	-
	-

	Sena HHP 11 Co., Ltd.
	495,193,000
	51
	205,751,615
	 209,319,914 
	252,691,871
	 252,691,871 
	-
	-

	Sena HHP 12 Co., Ltd.
	213,280,000
	51
	98,349,692
	 99,613,632 
	109,023,529
	 109,023,529 
	-
	-

	Sena HHP 13 Co., Ltd.
	204,433,000
	51
	90,976,342
	 73,204,973 
	104,350,382
	 84,869,366 
	-
	-

	Sena HHP 14 Co., Ltd.
	130,740,000
	51
	30,180,376
	 31,885,994 
	67,039,826
	 67,039,826 
	-
	-

	Sena HHP 15 Co., Ltd. 
  (Formerly name “Sena Development A 14 Co., Ltd.”)
	207,555,000
	51
	102,148,338
	-
	106,075,854
	-
	-
	-

	TSA Design Co., Ltd.
	1,000,000
	49
	402,315
	-
	489,800
	-
	-
	-

	B.Grimm sena solar power Co., Ltd.
	835,000,000
	51
	474,461,871
	454,935,104
	-
	-
	-
	-

	Total investments in associates and joint ventures
	
	3,787,623,740
	3,733,092,799
	3,811,578,689
	3,685,532,019
	121,907,818
	-










Summarized financial information of associates and joint ventures.
The significant financial information of a associates and joint ventures are summarized below.
	
	 (Unit : Thousand Baht)

	
	Consolidated financial statements

	
	Paid - up share capital
	Total assets
	Total liabilities
	Total revenues
	Profit (Loss)

	
	As at
	As at
	As at
	for the three - month period ended
	for the three - month period ended

	Company’s name
	March 31, 2021
	March 31, 2021
	March 31, 2021
	March 31, 2021
	March 31, 2021

	Aspiration One Co., Ltd.
	 1,000,000 
	 2,061,323 
	 1,189,291 
	 31,966 
	 (7,331)

	Sena Hankyu 1 Co., Ltd.
	 715,000 
	 1,092,499 
	 185,263 
	 178,908 
	 40,120 

	Sena Hankyu 2 Co., Ltd.  
	 633,000 
	1,051,328 
	363,931 
	 93,773 
	 23,611 

	Sena Hankyu 3 Co., Ltd. 
	 1,129,873 
	 1,990,877 
	 1,003,868 
	 17 
	 (5,428)

	Sena HHP 4 Co., Ltd.
	 500,000 
	 1,470,082 
	 1,066,906 
	 74 
	 (4,631)

	Sena HHP 5 Co., Ltd. 
	 358,800 
	 619,994 
	 91,893 
	 321,288 
	 75,238 

	Sena HHP 6 Co., Ltd.
	 209,677 
	 505,253 
	 312,087 
	 -   
	 (1,452)

	Sena HHP 7 Co., Ltd.
	 605,985 
	 2,025,634 
	 1,526,161 
	 206 
	 (6,948)

	Sena HHP 8 Co., Ltd.
	 1,043,000 
	 1,746,773 
	 706,308 
	 2,443 
	 (424)

	Sena HHP 9 Co., Ltd. 
	 372,380 
	 904,667 
	 554,796 
	 2 
	 (595)

	Sena HHP 10 Co., Ltd. 
	 159,862 
	 358,038 
	 199,232 
	 -   
	 (119)

	Sena HHP 11 Co., Ltd. 
	 495,193 
	 1,316,512 
	 849,911 
	 549 
	 (3,214)

	Sena HHP 12 Co., Ltd. 
	 213,280 
	 607,084 
	 394,969 
	 -   
	 (123)

	Sena HHP 13 Co., Ltd.
	 204,433 
	 436,482 
	 242,235 
	 78 
	 (1,908)

	Sena HHP 14 Co., Ltd. 
	 130,740 
	 379,384 
	 266,210 
	 -   
	 (114)

	Sena HHP 15 Co., Ltd. 
  (Formerly name “Sena Development A14 Co., Ltd”)
	 207,555 
	420,611 
	 215,339 
	 14
	 (982)

	TSA Design Co., Ltd.
	 1,000 
	 1,352 
	 531 
	 726 
	 (179)

	B.Grimm sena solar power Co., Ltd.
	 835,000 
	 2,821,980 
	 1,887,442 
	 104,454 
	 39,390 
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The movement transactions for the three - month period ended March 31, 2021 as follow :
	
	(Unit : Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	
	(Equity Method)
	(Cost Method)

	As at December 31, 2020
	3,733,092,799
	3,685,532,019

	Additional Investment
	125,046,870
	125,046,870

	Tranfer form change in proportion
	999,800
	999,800

	Share of Profit (loss) of investment in associates and joint ventures
	51,057,279
	-

	Losses from changing investment proportions
	(665,190)
	-

	Dividend received
	(121,907,818)
	-

	As at March 31, 2021
	3,787,623,740
	3,811,578,689


Changes in investments in associates and joint ventures for the three - month period ended March 31, 2021 are as follows:
The capital increase of associates and joint ventures
Sena HHP 13 Co., Ltd.
On February 18, 2021, Sena HHP 13 Company Limited called up for the capital increase shares amounting of Baht 19.48 million and the Company paid for the shares on March 19, 2021.
Status change from subsidiary to associate and joint venture
Sena HHP 15 Co., Ltd. (Formerly name “Sena Development A14 Co., Ltd”)
According to the resolution of Executive Committee Meeting No.5/2021 held on February 18, 2021, approved the entering into the Joint Venture Agreement and signed a Share Subscription Agreement with Hankyu Hanshin Properties Corparation.Which is not the related person of the Company, in the investment ratio of 51 : 49, for develop a condominium project by Joint Venture in Sena Development A14 Co., Ltd. The details are as follows :
1. Sena Development A14 Co., Ltd. will increase its registered capital in the amount of Baht 379.00 million. from Baht 1.00 million to Baht 380.00 million by issuing new 3,790,000 shares with a par value of Baht 100 each.  
2. The Company will purchase in share capital of Sena Development A14 Co., Ltd. subscribe 1,928,001 shares or equivalent to 50.87% of the total newly issued shares at Baht 100 per share, or equal to Baht 192.80 million.

3. The Company waived its right to purchase shares of Sena Development A14 Co., Ltd. subscribe 1,861,999 newly issued shares or equivalent to 49.13% at the par value of Baht 100 per share or equal to Baht 186.20 million total 1,861,999 shares. After the capital increase, Hankyu Hanshin Properties Corparation will hold 49.00% of the total shares of Sena Development A14 Co., Ltd.
4. According to the Board of Directors Meeting No.1/2021 held on Januray 27, 2021 Resolved to change the Company name from Sena Development A14 Co., Ltd. to be “Sena HHP 15 Co., Ltd.” The Company registered with the Ministry of Commerce on February 11, 2021.
5. On February 5, 2021, Sena HHP 15 Co., Ltd. has called for additional payment for shares in amount of Baht 206.56 million. The Company has already paid in amount of Baht 105.08 million on February 16, 2021.
6. The Company changed the classification of investments in Sena HHP 15 Co., Ltd. from a subsidiary to a joint venture. The fair value of investments in joint ventures as at the date of change of control is Baht 105.41 million. The difference between the fair value and the carrying value are recognised as gains from the loss of control of a subsidiary amounting to Baht 0.66 million in the consolidated statement of comprehensive income.
Investment in associates and new joint venture
TSA Design Co., Ltd. 
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9. INVESTMENT IN SUBSIDIARIES 
As at March 31, 2021 and December 31, 2020 consist of :
	
	Separate financial statements

	
	
	
	
	Dividend for the three - month 

	
	Paid - up capital (Thousand Baht)
	Portion of investment (%)
	Cost method (Baht)
	period ended March 31 (Baht)

	
	As at March
	As at December
	As at March
	As at December
	As at March
	As at December
	

	Company’s name
	31, 2021
	31, 2020
	31, 2021
	31, 2020
	31, 2021
	31, 2020
	2021
	2020

	S.N. Asset Development Co., Ltd.
	122,000 
	122,000
	99.65
	99.65
	121,573,000 
	121,573,000
	-
	-

	S&P  Estate Development Co., Ltd.
	14,000 
	14,000
	90.00
	90.00
	12,600,000 
	12,600,000
	-
	-

	Property Gateway Co., Ltd.
	553,400 
	553,400
	99.99
	99.99
	553,392,000 
	553,392,000
	25,999,530
	-

	Eastern Sena Development Co., Ltd.
	665,000 
	665,000
	99.99
	99.99
	590,000,000 
	590,000,000
	-
	-

	Sena Solar Energy Co., Ltd.
	426,000 
	426,000
	99.99
	99.99
	425,998,000 
	425,998,000
	-
	-

	Sena Development A1 Co., Ltd.
	345,800 
	345,800
	99.99
	99.99
	345,799,700 
	345,799,700
	-
	-

	Sena Development A2 Co., Ltd.
	377,158 
	377,158
	99.99
	99.99
	377,157,200 
	377,157,200
	-
	-

	Sena Managment Co., Ltd.
	2,000 
	2,000
	99.97
	99.97
	1,999,400 
	1,999,400
	-
	-

	Sena Development A8 Co., Ltd. 
	240,000 
	240,000
	99.99
	99.99
	239,998,000 
	239,998,000
	-
	-

	Sena Development A9 Co., Ltd.
	238,208 
	238,208
	99.99
	99.99
	238,207,200 
	238,207,200
	-
	-

	Acute Realty Co., Ltd.
	10,500 
	10,500
	76.00
	76.00
	14,000,000 
	14,000,000
	-
	-

	Sena Vanij Development Co., Ltd.
	- 
	456,000
	-
	55.00
	-   
	268,041,000
	9,312,935
	-

	TK Navakij Co., Ltd.
	20,000 
	20,000
	99.99
	99.99
	19,997,000 
	19,997,000
	-
	-

	Victory Management Service Co., Ltd.
	193,000 
	193,000
	99.99
	99.99
	192,997,000 
	192,997,000
	-
	-

	Sena Development A14 Co., Ltd.
	- 
	1,000
	-
	99.97
	-   
	999,700
	-
	-

	Sena vanich property Co., Ltd
	149,900 
	149,900
	99.99
	99.99
	149,899,700 
	149,899,700
	-
	-

	Sena Development H15 Co., Ltd.
	1,000 
	1,000
	99.97
	99.97
	999,700 
	999,700
	-
	-

	Sena Development H17 Co., Ltd.
	1,000 
	1,000
	99.97
	99.97
	999,700 
	999,700
	-
	-

	Sena Development H18 Co., Ltd.
	1,000 
	1,000
	99.97
	99.97
	999,700 
	999,700
	-
	-

	Sena Development H19 Co., Ltd.
	1,000 
	1,000
	99.97
	99.97
	999,700 
	999,700
	-
	-

	Sena Development H20 Co., Ltd.
	1,000 
	-
	99.97
	-
	999,700 
	-
	-
	-

	Total Investment in Subsidiaries
	
	
	
	
	3,288,616,700
	3,556,657,700
	35,312,465
	-
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The movement transactions for the three - month period ended March 31, 2021 as follow :
	
	(Unit : Baht)

	
	Separate

	
	financial statements

	
	(Cost Method)

	As at December 31, 2020
	3,556,657,700

	Additional Investment
	999,900

	Sale of investments
	(268,041,100)

	Transfer out to change the proportion of investments (Note 8).
	(999,800)

	As at March 31, 2021
	3,288,616,700


Changes in investments in subsidiaries for the three-month period ended March 31, 2021are as follow:
The establishment of a new subsidiary held by the Company.
	Subsidiaries’s name 
	Date of Incorporation
	Registered capital
(Million Baht)
	Paid - up capital 
(Million Baht)
	Shareholding Proportion

	Sena Development H20 Co., Ltd.
	February 10, 2021
	1.00
	1.00
	99.97%

	
	
	
	
	


Sale of investments
According to the resolution of Executive Committee Meeting No.3/2021 held on January 20, 2021, it was resolved to approve the cancellation of the investment and ceases to be a subsidiary - Sena Vanij Development Co., Ltd. Sena Development Public Co., Ltd. and existing shareholder from Sena Vanij Development Co., Ltd. has jointly considered and concluded the agreement for 100% selling back to existing shareholder amounted to Baht 268.00 million. The Company recognised the gain from the sale of the investment in the statement of comprehensive income, presented as the gain on the sale of investment of Baht 4.90 million and the loss on the sale of investment Baht 0.04 million, respectively.
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10. INVESTMENT PROPERTY
The movement transactions for the three - month period ended March 31, 2021 as follow :
	
	(Unit : Baht)

	
	Consolidated
	Separate       

	
	financial statements
	financial statements

	Net book value as at December 31, 2020
	827,966,463
	546,512,901

	Add Purchase  
	-
	-

	Transfer In (Out) - cost (Note 14)
	30,802,407
	-

	(Less) depreciation for the period
	(7,550,967)
	(6,154,720)

	Net book value as at  March 31, 2021
	851,217,903
	540,358,181


As at March 31, 2021 and December 31, 2020, buildings and structures of the Group that are built are stated at cost less accumulated depreciation not exceeding the appraised value by an independent appraiser. The fair value in Level 2 of the fair value hierarchy.
As at March 31, 2021 and December 31, 2020, the Group has investment properties, pledged as collateral for a loan, in accordance with Note 15 and 16 as follows:
	
	(Unit : Million Baht)

	
	Consolidated
financial statements
	Separate   
financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Land and building
	397.52
	843.07
	-
	445.69


As at March 31, 2021 and December 31, 2020, the Group has investment properties that have been fully depreciated but are still in use, as follows:
	
	(Unit : Million Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Cost
	16.72
	15.81
	-
	-
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11. PROPERTY, PLANT AND EQUIPMENT 
The significant movements of property , plant and equipment for the three - month period ended March 31, 2021 are as follows:
	
	(Unit : Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	Net book value as at December 31, 2020
	961,004,860
	178,483,753

	Add Purchase  
	5,714,123
	1,041,544

	Transfer In (Out) - cost
	2,758,930
	-

	Transfer (In) Out - Accumulated depreciation
	(283,261)
	-

	(Less) Amortization - cost
	(7,044,378)
	(7,044,377)

	Add  Amortization - Accumulated depreciation
	5,252,528
	5,252,527

	(Less) from the sale of investments - cost
	(56,401,247)
	-

	Add from the sale of investments - Accumulated depreciation
	10,827,905
	-

	Amortization - depreciation for the period
	(13,511,024)
	(7,698,433)

	Net book value as at March 31, 2021
	908,318,436
	170,035,014


As at March 31, 2021 and December 31, 2020, the Group has investment properties, plant and equipment as collateral for a loan, in accordance with Note 15 and 16 as follows:
	
	(Unit : Million Baht)

	
	Consolidated
financial statements
	Separate   
financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Land and building
	68.15
	68.15
	25.00
	25.00


As at March 31, 2021 and December 31, 2020, the Group has equipment that have been fully depreciated but are still in use, as follows:
	
	(Unit : Million Baht)

	
	Consolidated
financial statements
	Separate   
financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Cost
	174.19
	180.53
	131.16
	134.21



12. RIGHT-OF-USE-ASSETS
   The significant movements during for the three - month period ended March 31, 2021 are as follows:
	
	(Unit : Baht)

	
	Consolidated
	Separate       

	
	financial statements
	financial statements

	Net book value as at December 31, 2020
	46,394,037
	41,157,405

	Add Purchase 
	3,294,560
	1,984,102

	(Less) Decrease from the sale of investments - cost
	(555,581)
	-

	Add Decrease from the sale of investments - Accumulated depreciation
	238,573
	-

	Amortization - cost
	(2,572,765)
	(2,572,765)

	Amortization -  Accumulated depreciation
	2,572,765
	2,572,765

	(Less) Depreciation for the period
	(4,048,269)
	(3,369,825)

	Net book value as at  March 31, 2021
	45,323,320
	39,771,682


13. OTHER INTANGIBLE ASSETS
The significant movements during for the three - month period ended March 31, 2021 are as follows:
	
	(Unit : Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	Net book value as at December 31, 2020
	27,887,752
	23,082,756

	Add Purchase
	4,643,626
	4,643,626

	(Less) amortization -  cost
	(4,698,852)
	(4,698,852)

	Add Accumulated amortisation
	4,698,737
	4,698,737

	(Less) Decrease from the sale of investments - cost
	(5,050,450)
	-

	Add Decrease from the sale of investments - amortization
	1,563,915
	-

	(Less) Amortization for the period
	(938,348)
	(823,132)

	Net book value as at March 31, 2021
	28,106,380
	26,903,135






As at March 31, 2021 and December 31, 2020, the Group has Other intangible assets that have been fully amortised but are still in use, as follows:
	
	(Unit : Million Baht)

	
	Consolidated
financial statements
	Separate   
financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Cost
	8.13
	11.10
	7.46
	11.05


14. OTHER NON - CURRENT ASSETS
The significant movements during for the three - month period ended March 31, 2021 are as follows:
	
	(Unit :Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	Net book value as at December 31, 2020
	2,005,002,281
	649,217,998

	(Less) Transfer Out
	(30,804,507)
	(2,100)

	(Less) Decrease from the sale of investments 
	        (46,823,414)
	-

	Net book value as at March 31, 2021
	1,927,374,360
	649,215,898


During the period, the Group has transferred other non - current assets to investment properties in the amount of  Baht 30.80 million.
As at March 31, 2021 and December 31, 2020, the Group has land, mortgaged as collateral for a loan, as Note 15 and Note 16 as follows :
	
	(Unit : Million Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Land
	1,038.74
	1,038.88
	543.38
	543.38





15. BANK OVERDRAFTS AND SHORT - TERM BORROWINGS FROM FINANCIAL INSTITUTIONS
As at March 31, 2021 and December 31, 2020 consist of :
	
	(Unit : Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Promissory notes 
	1,546,836,025
	1,928,124,890
	1,363,981,525 
	1,898,981,525

	Bill of exchange 
	200,000,000
	200,000,000
	200,000,000
	200,000,000

	(Less) Discounted interest of bill of exchange
	(546,411)
	(1,875,537)
	(546,411)
	(1,875,537)

	Total short - term borrowings from financial institutions
	1,746,289,614
	2,126,249,353
	  1,563,435,114
	2,097,105,988



As at March 31, 2021 and December 31, 2020, bank overdrafts and short - term loans from financial institutions of the Group are as follows:
	
	Consolidated financial statements

	
	Promissory note
	Bill of exchange

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	No. of bills
	37
	34
	5
	5

	Interest rate (%)
	2.00 - 4.50%
	1.65 - 4.50%
	2.75%
	2.75%

	Due date
	April 2021 to March 2022
	January 2021 to December 2022
	May 2021
	May 2021

	Amount (Million Baht)
	1,546.84
	1,928.12
	199.45
	198.12

	Commitment
	-Land and buildings
-Related companies
	-Land and buildings
-Related companies
	-
	-











	
	Separate financial statements

	
	Promissory note
	Bill of exchange

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	No. of bills
	33
	32
	5
	5

	Interest rate (%)
	2.00 - 4.50%
	1.65 - 4.50%
	2.75%
	2.75%

	Due date
	April 2021 to March 2022
	January 2021 to December 2022
	May 2021
	May 2021

	Amount (Million Baht)
	1,363.98
	1,898.98
	199.45
	198.12

	Commitment
	-Land and buildings
-Related companies
	-Land and buildings
-Related companies
	-
	-


The significant movements during for the three - month period ended March 31, 2021 are as follows :
	
	(Unit : Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	As at December 31, 2020
	2,128,124,890
	2,098,981,525

	Add  drawdown
	280,722,500
	     85,000,000

	(Less)  repayment
	(644,666,107)
	   (620,000,000)

	(Less)  decrease from sales of investments.
	(17,345,258)
	-

	Total
	1,746,836,025
	  1,563,981,525

	(Less) interest discounting of bill of exchange
	(546,411)
	          (546,411)

	As at March 31, 2021
	1,746,289,614
	  1,563,435,114









16. LONG - TERM BORROWINGS 
As at March 31, 2021 and December 31, 2020 consist of :
	
	(Unit : Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	Long - term borrowings 
	
	
	
	

	Long - term promissory notes
	                   -
	1,000,000
	-
	-

	Borrowings from financial institutions
	561,998,592               
	535,753,442
	527,617,414
	500,000,000

	Debentures
	5,355,100,000
	6,855,100,000
	5,355,100,000
	6,855,100,000

	Total long - term borrowings
	5,917,098,592
	7,391,853,442
	5,882,717,414
	7,355,100,000

	(Less) Current portion of long - term 
within one year
	
	
	
	

	Long - term promissory notes
	-
	(1,000,000)
	-
	-

	Borrowings from financial institutions
	(4,935,907)
	(5,088,500)
	-
	-

	Debentures
	(744,700,000)
	(1,500,000,000)
	(744,700,000)
	(1,500,000,000)

	Total current portion of long - term within 
          one year
	(749,635,907)
	(1,506,088,500)
	(744,700,000)
	(1,500,000,000)

	(Less) Deferred loan fee
	(14,671,120)
	(16,307,293)
	(14,671,120)
	(16,307,293)

	Long - term borrowings - Net
	5,152,791,565
	5,869,457,649
	5,123,346,294
	5,838,792,707


LONG - TERM PROMISSORY NOTES 
As at March 31, 2021 and December 31, 2020, Long - term promissory notes of The company group consist of :
	
	Consolidated financial statements
	Separate financial statements

	
	As at March
	As at December
	As at March
	As at December

	
	31, 2021
	31, 2020
	31, 2021
	31, 2020

	No. of bill
	-
	1
	-
	-

	Interest rate (%)
	-
	4.00 %
	-
	-

	Due date
	-
	January 2021
	-
	-

	Amount (Million Baht)
	-
	1.00
	-
	-

	Commitment
	-
	the Thai Credit Guarantee Corporation.
	-
	-




BORROWING FROM FINANCIAL INSTITUTIONS 
The significant movements during for the three - month period ended March 31, 2021 are as follows :
	
	(Unit : Baht)

	
	Consolidated
	Separate

	
	financial statements
	financial statements

	As at December 31, 2020
	               535,753,442 
	500,000,000 

	Add  drawdown
	               41,000,000
	41,000,000

	(Less)  repayment
	(14,754,850)
	(13,382,586)

	As at March 31, 2021
	          561,998,592
	527,617,414


As at March 31, 2021, loans from financial institutions are guaranteed by inventories in accordance with Note 6.
As at March 31, 2021, loans from financial institutions are secured by investment properties in accordance with Note 10.
As at March 31, 2021, loans from financial institutions are secured by land, buildings and equipment in accordance with Note 11.
As at March 31, 2021, loans from financial institutions are secured by other non-current assets in accordance with Note 14.
DEBENTURES 
As at March 31, 2021, and As at December 31, 2020 the Company has details of the debentures as follows :
	
	
	
	
	
	
	(Unit : Million Baht)

	
	
	
	
	
	
	Consolidated /Separate

	
	
	
	
	
	
	financial statements

	
	
	
	
	 Interest
	Interest
	As at March
	 As at December

	Debentures
	Term
	Issue Date
	Maturity date
	 (% p.a.)
	payment due
	31, 2021
	31, 2020

	
	
	
	
	
	
	Par value per unit

	1/2018
	3 years
	March 22, 2018
	March 22, 2021
	4.40
	 Every 3 months
	-
	1,500

	2/2018
	4 years
	December 14, 2018
	February 14, 2022
	4.60
	 Every 3 months
	745
	745

	1/2019
	4 years
	July 25, 2019
	February 25, 2023
	4.40
	 Every 3 months
	1,800
	1,800

	
1/2020
	
2 years 8 month
	February 6, 2020
	October 6, 2022
	3.95
	 	
Every 3 months
	966
	966

	
1/2020
	
4 years
	February 6, 2020
	February 6, 2024
	4.50
	
 Every 3 months
	734
	734

	
2/2020
	
3 years 4 month
	October 6, 2020
	February 6, 2024
	4.50
	
 Every 3 months
	1,110
	1,110

	Total debentures
	
	
	
	
	5,355
	6,855

	(Less) : current portion
	
	
	
	
	(745)
	(1,500)

	Debentures - Net
	
	
	
	
	4,610
	5,355


The balance of debentures has a limit amount of not exceeding Baht 8,000 million at all times.
Under the rights and responsibilities of debenture issuer, the Company is required to comply with certain covenants and restrictions, which include the maintenance of a debt to equity ratio per the consolidated financial statements of not more than 2.5:1 throughout the tenor of the debentures. Debt is defined as financial debt of the debenture issuer described in the consolidated financial statement of debenture issuer. Including financial obligations and portion of any debt that may arise as a result of the debenture issuer’s provision of guarantees, aval or the creation of obligations of a similar nature to any other individual or juristic person that is not a subsidiary of the debenture issuer.
The significant movements during for the three - month period ended March 31, 2021 are as follows :
	
	(Unit : Baht)

	
	Consolidated /Separate financial statements

	As at December 31, 2020
	6,855,100,000

	(Less)  repayment
	(1,500,000,000)

	As at March 31, 2021
	5,355,100,000



17. LEASE LIABILTIES 
The significant movements during for the three - month period ended March 31, 2021 are as follows :
	
	               (Unit : Baht)

	
	Consolidated financial 
	Separate financial 

	
	statements
	statements

	As at December 31, 2020
	 92,284,621 
	             87,231,079

	  Increased
	   3,294,560 
	               1,984,102 

	 (Less) decreased from the sale of investments 
	 (1,098,015)
	-

	Payment
	 (2,918,398)
	(2,771,283)

	As at March 31, 2021
	 91,562,768
	86,443,898

	(Less) : Due within one year
	(13,451,235)
	(10,652,351)

	Lease liabilities
	 78,111,533 
	75,791,547








	
	(Unit : Baht)

	
	Consolidated financial statements

	
	As at March 31, 2021
	As at December 31, 2020

	
	Lease liabilities  
	Deferred interest
	Net
	Lease liabilities  
	Deferred interest
	Net

	Due within one year
	17,013,249
	(3,562,014)
	13,451,235
	15,909,680
	(3,666,222)
	12,243,458

	Due after one year but not over five years
	65,283,101
	(8,906,852)
	56,376,249
	66,455,205
	(9,464,974)
	56,990,231

	Due over five years
	39,974,000
	(18,238,716)
	21,735,284
	41,522,000
	(18,471,068)
	23,050,932

	Total
	122,270,350
	(30,707,582)
	91,562,768
	123,886,885
	(31,602,264)
	92,284,621



	
	(Unit : Baht)

	
	Separate financial statements

	
	As at March 31, 2021
	As at December 31, 2020

	
	Lease liabilities  
	Deferred interest
	Net
	Lease liabilities  
	Deferred interest
	Net

	Due within one year
	14,100,109
	(3,447,758)
	10,652,351
	12,839,129
	(3,526,455)
	9,312,674

	Due after one year but not over five years
	62,815,175
	(8,758,912)
	54,056,263
	64,211,733
	(9,344,260)
	54,867,473

	Due over five years
	39,974,000
	(18,238,716)
	21,735,284
	41,522,000
	(18,471,068)
	23,050,932

	Total
	116,889,284
	(30,445,386)
	86,443,898
	118,572,862
	(31,341,783)
	87,231,079



18. SHARE CAPITAL AND DIVIDEND PAYMENTS
1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 
10. 
11. 
12. 
13. 
18.1 Share capital
The significant movements during for the three - month period ended March 31, 2021 are as follows :
	
	(Unit : Baht)

	
	Consolidated  / Separate financial statements

	
	Number 
of shares
	Share price
	Authorised Share Capital

	Authorised Share Capital
	
	
	

	As at December 31, 2020
	1,447,925,638
	1.00
	1,447,925,638

	Increase authorised share capital
	-
	-
	-

	(Decrease) authorised share capital
	-
	-
	-

	As at March 31, 2021
	1,447,925,638
	1.00
	1,447,925,638

	
	
	
	

	
	
	
	

	Issue and paid - up capital
	
	
	

	As at December 31, 2020
	1,423,727,420
	1.00
	1,423,727,420

	Increase authorised share capital
	3,372,920
	1.00
	3,372,920

	As at March 31, 2021
	1,427,100,340
	1.00
	1,427,100,340


18.2 Dividend Payments
Dividends paid for the three - month period ended March 31, 2021 are as follows:
	Consolidated financial statements

	For the three - month period ended March 31, 2021

	The Company’s name
	No
	Date.
	Derived from
	Rate
(Baht per share)
	Amount 
of shares
	Amount
(Baht)
	Paid date

	Sena Vanich Development             Co., Ltd. 
	1/2021
	January  4, 2021
	Retained earnings for the year 2020
	47.758647
	270,000
	12,894,834
	January 14, 2021

	Property Gateway Co., Ltd.
	1/2021
	March 15, 2021
	Retained earnings for the year 2020
	46.982291
	10
	470
	March 31, 2021

	
	
	
	
	
	Total
	12,895,304
	


The Group and the Company did not pay dividends during the three-month period ended March 31, 2020.
19. Warrants
The significant movements during for the three - month period ended March 31, 2021 are as follows :
	
	Consolidated  / Separate financial statements

	
	Unit
	Baht

	As at December 31, 2020	
	22,410,000
	24,889,272

	Add Warrants during the period
	-
	-

	(Less) Warrants used
	(2,920,000)
	(4,438,163)

	        Warrants expired
	-
	-

	As at March 31, 2021
	19,490,000
	20,451,109




Warrants used 
During the three-month period ended March 31, 2021, the Company issued and allocated warrants. The details are as follows.
	Consolidated  / Separate financial statements

	For the three - month period ended March 31, 2021

	Warrants
	Date of
Used
	Used
(Unit)
	Share conversion rate
	Ordinary shares
(Unit)
	Ordinary shares
(Baht)
	Date of
Register

	SENA-WE
	December 30, 2020
	[bookmark: _Hlk61168349]2,680,000
	1.169
	3,132,920
	3,132,920
	January 8, 2021

	SENA-WJ
	December 30, 2020
	[bookmark: _Hlk61168367]240,000
	1.00
	240,000
	240,000
	January 8, 2021

	
	
	
	
	Total
	3,372,920
	


20. LEGAL RESERVE  
Under the provisions of the Thai Public Company Limited Act B.E. 1992, the Company is required to appropriate at least 5.00% of its annual net income after deduction of the deficit brought forward (if any) as reserve fund until the reserve equal to 10.00% of authorized share capital. The reserve is not available for dividend distribution.
21. BASIC EARNINGS (LOSS) PER SHARE
Earnings (loss) per share for the three - month period ended March 31, 2021 and 2020 is caloulated by dividing the net profit (loss) attributable to shareholders by the weighted average number of ordinary shares in issue during the period, using the weight to calculated as follow :
	
	

	
	Consolidated financial statements
	Separate financial statements

	
	2021
	2020
	2021
	2020

	Net profit (loss) for the period (Baht)
	229,317,851
	230,278,607
	253,192,134
	64,790,813

	Weighted average number of ordinary shares (Share)
	1,426,838,002
	1,423,727,420
	1,426,838,002
	1,423,727,420

	Basic earnings (loss)  per share (Baht per share)
	0.1607
	0.1617
	0.1774
	0.0455



22. DILUTED EARNING (LOSS) PER SHARE
Diluted earnings (loss) per share is calculated by dividing the net profit attributable to shareholders by the weighted average number of ordinary shares in issue for the three - month period ended March 31, 2021 and 2020 adjusted for the effect of conversion of warrant to ordinary share.
	
	

	
	Consolidated financial statements
	Separate financial statements

	
	2021
	2020
	2021
	2020

	Net profit (loss) for the period (Baht)
	229,317,851
	230,278,607
	253,192,134
	64,790,813

	Weighted average number of ordinary shares (Share)
	1,430,506,311
	1,423,727,420
	1,430,506,311
	1,423,727,420

	Diluted earnings (loss)  per share (Baht per share)
	0.1603
	0.1617
	0.1770
	0.0455


The Company has not calculated diluted earnings (loss) per share for the three - month period ended March 31, 2020 since the fair value of ordinary shares is lower than the exercise price of ordinary shares.
23. INCENTIVE FOR INVESTMENT PROMOTION
As of March 31, 2021, the Group has received investment promotion under the Investment Promotion Act B.E. 1977 as follows:
	The Company’s name
	 Operations
	amount
(card)
	Exemption number
income tax*
(year)

	Sena Development Public Co., Ltd.
	Housing for low or middle income **
	5
	3

	Sena Green Energy 1 Co., Ltd.
	Manufacture and distribute electricity
	4
	8


*Starting from the date that the business has been promoted to income from the beginning of the investment.
**Per unit area of the housing must be no larger than 24 square meters and worth. According to the contract not exceeding of Baht 1.2 million.
The effective corporate income tax rate of the Group and the Company is equal to 10.09% and  6.94%, respectively.


85
24. SEGMENT INFORMATION
The Group operates business on single geographic segments that Thailand and business segments have 4 reports consist of : Property development for sales, the golf course services, services apartment and energy group. The Group of Company’s revenue from the golf course services does not exceed  than 10.00% of total revenue, so this segment information is not present for financial statement.
	
	(Unit : Million Baht)

	
			Consolidated financial statements

	
	For the three - month period ended March 31, 2021 and 2020

	
	Property development
	Solar Group
	Rent and Services
	Eliminate segment
	Total

	
	High Rise
	Low Rise
	
	
	
	

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	Revenue from sales and services
	 401.93 
	463.08
	 221.72 
	102.36
	 9.07 
	11.04
	 239.90 
	366.53
	 (13.16)
	(14.30)
	859.46 
	928.71

	Cost of sales and services
	 (252.58)
	(291.28)
	 (139.99)
	(70.34)
	 (7.12)
	(7.41)
	 (133.40)
	(177.67)
	 56.99 
	78.63
	 (476.10)
	(468.07)

	Gross profit
	 149.35 
	171.80
	 81.73
	32.02
	 1.95 
	3.63
	 106.50 
	188.86
	 43.83 
	64.33
	383.36 
	460.64

	Net profit
	
	
	
	
	
	
	
	
	
	
	228.58
	226.76
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	(Unit : Million Baht)

	
	Separate financial statements

	
	For the three - month period ended March 31, 2021 and 2020

	
	Property development
	Rent and Services
	Total

	
	High Rise
	Low Rise
	
	

	
	2021
	2020
	2021
	2020
	2021
	2020
	2021
	2020

	Revenue from sales and services
	 401.93 
	461.29
	 165.80 
	55.66
	 17.22 
	19.23
	 584.95 
	536.18

	Cost of sales and services
	 (252.58)
	(290.27)
	 (102.38)
	(38.12)
	 (8.10)
	(8.44)
	 (363.06)
	(336.83)

	Gross profit
	 149.35 
	171.02
	 63.42 
	17.54
	 9.12 
	10.79
	 221.89 
	199.35

	Net profit
	
	
	
	
	
	
	253.19
	64.79




SENA DEVELOPMENT PUBLIC COMPANY LIMITED AND TIS SUBSIDIARIES   	“UNAUDITED”
NOTES TO INTERIM FINANCIAL STATEMENTS							               “REVIEWED”
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25.  FAIR VALUES OF FINANCIAL INSTRUMENTS
1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
Carrying amount and fair value
Since the majority of the Company and its subsidiaries’financial instruments are short - term in nature or carrying interest at rates close to the market interest rates, the company and subsidiaries their fair value is not expected to be materially different from the amounts presented in the statement of financial position.
1. For financial assets and liabilities which have short-term maturity, including cash and cash equivalents, trade and other current receivables, Finance lease receivables, Short - term loans, Other current financial assets, Deposits at financial institution with commitment, Bank overdrafts and short - term borrowings from financial institutions, Trade and other current accounts payable, Short - term borrowings, their carrying amounts in the statement of financial position approximate their fair value.
1. For lease liability and long-term borrowings with carrying interest approximate to the market rate, their carrying amounts in the statement of financial position approximates their fair value.
Book value of the above financial assets and liabilities is measured at amortized cost
As at March 31, 2021 and December 31,2020, the Company and its subsidiaries has financial assets and financial liabilities measured at fair value. As shown the carrying amount and fair value of financial assets and financial liabilities, including their levels in the fair value hierarchy, are as follows:
	
	(Unit : Baht) 

	
	Consolidated financial statements

	
	As at March31, 2021

	
	Carrying
amount
	Fair Value

	
	
	Level 1
	Level 2
	Level 3
	Total

	Financial assets
	
	
	
	
	

	Financial assets measured at fair value 
     through profit or loss
	

	-    Other current financial asserts
 (Note 7)
	36,593,998
	-
	36,593,998
	-
		
36,593,998

	Total
	36,593,998
	-
	36,593,998
	-
	36,593,998
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	(Unit : Baht) 

	
	Consolidated financial statements

	
	As at December 31, 2020

	
	Carrying
amount
	Fair Value

	
	
	Level 1
	Level 2
	Level 3
	Total

	Financial assets
	
	
	
	
	

	Financial assets measured at fair value 
     through profit or loss
	

	· Other current financial assets
( Note 7)
	514,339,667
	-
	514,339,667
	-
	514,339,667

	Total
	514,339,667
	-
	514,339,667
	-
	514,339,667



	
	(Unit : Baht) 

	
	Separate financial statements

	
	As at December 31, 2020

	
	Carrying
amount
	Fair Value

	
	
	Level 1
	Level 2
	Level 3
	Total

	Financial assets
	
	
	
	
	

	Financial assets measured at fair value 
     through profit or loss
	

	· Other current financial assets
( Note 7)
	511,761,351
	-
	511,761,351
	-
	511,761,351

	Total
	511,761,351
	-
	511,761,351
	-
	511,761,351


The company and its subsidiaries have no transaction transfer between Level 1, Level 2, and Level 3 of the fair value hierarchy during the period.
Other current financial assets of the Group are investments in the close - end funds. The valuation is measured at the net asset value of the funds as of the reporting date (Level 2 of the fair value).





26. FAIR VALUE HIERARCHY
In applying the above-mentioned valuation techniques, the Company and its subsidiaries’s endeavors to use relevant observable inputs as much as possible. TFRS 13 Fair Value Measurement establishes a fair value hierarchy categorizing such inputs into three levels as follows :
Level 1 - inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date.
Level 2 - inputs are inputs, other than quoted prices included within Level 1, which are observable for the asset or liability, either directly or indirectly.
Level 3 - inputs are unobservable inputs for the asset or liability.
As at March 31, 2021 and December 31, 2020, The Group had no certain assets and liabilities that were measured or disclosed at fair value in the statement of financial position.  Except for other current financial assets described in Note 25 to the interim financial statements.
27. CONTINGENT  LIABILITIES COMMITMENTS
As at March 31, 2021, the Group had contingent liabilities and commitments with financial institutions as follows :
19 
20 
21 
22 
23 
24 
25 
26 
27 
27.1 Contractors commitments and other commitments
As at March 31, 2021, the Company had contractors and other commitments as follows :
27.1.1 The Company and subsidiaries have commitment construction work agreement to sub - contractors amounting of Baht 200.71 million and Baht 87.65 million, respectively.
27.1.2 A subsidiary has entered into memorandum of understanding with 3 non - related persons. A subsidiary being the golf course management and will get profit sharing by 20.00% of net profit, and the remain profit will be shared follow the land ownership of golf course.
27.1.3 The Company entered into an agreement to manage the Pattaya Country Project for a resort company with a subsidiary for a period of 3 years from May 1, 2014 to April 30, 2017 at the rate of 200,000 baht per month, later on May 1, 2017. The company has extended the period for another 3 years from May 1, 2017 to 30 April 2020 and on May 1, 2020 the company extends the contract for another 3 years from May 1, 2020 to April 30, 2023.
27.1.4 The Company agrees to enter into a joint development agreement for Pattaya Resort Phase 1 to engage in business with Pattaya Country Club Company Limited to develop 84 units of land and buildings in the said project. The limit will be given no higher than the price of land and buildings.
A period from December 1, 2013 and ending when the project is finished.
On December 1, 2020, the Company agreed to enter into a joint development contract for the Pattaya Resort Phase 1, in addition to the contract dated December 1, 2013 by allowing the Company to develop the vacant land to sell additional 17 plots.
27.1.5 On September 2, 2008, the Company signed the memorandum to transfer the leasehold right entered into an agreement with a foundation for 32 years from a non - related party. The Company agreed to pay the benefits of 20.00% of net profit after expenses of the project to the transferor.
27.1.6 A subsidiary company has a condominium management and management contract. Including 5 copies of common property in condominiums with the company for a period of 1 - 2 years
27.2 Bank guarantees
The Company and subsidiaries have commitment respect of bank guarantee electricity usage, public utilities and other amount of Baht 178.56 million and 22.53 million, respectively to mortgage by bank deposit and land project. 
27.3 Related party bank guarantees
As at March 31, 2021, the Group had related party guarantees as follows :
27.3.1 The Company has provided guarantees totaling Baht 876.05 million for bank credit facilities on behalf of four subsidiarys. The Group’s land and projects have been pledged as security for the bank credit facilities.
27.3.2 The Company has provided guarantees totaling Baht 80.00 million for bank credit facilities on behalf of three indirect subsidiaries. 
27.3.3 The Company has guaranteed the bank credit facilities amount of Baht 100.00 million. The credit facilities are for domestic and foreign purchase of a related party.
27.3.4 The Company has provided guarantees totaling Baht 4,927.30 million for bank credit facilities on behalf of ten Joint ventures from four commercial banks.
The Group has guarantees for credit facilities from financial institutions (Note 15 and 16) without charged between them.
28. CAPITAL MANAGEMENT
The primary objectives of the Company’s and subsidiaries’capital management are to maintain their abilities to continue as a going concern and to maintain an appropriate capital structure. 
As at March 31, 2021, in the consolidated financial statements and Separate financial statements debt - to - equity ratio is 1.23 : 1 and  is 1.11 : 1 , respectively


29. SUBSEQUENT EVENT
On April 7, 2021, the Executive Committee meeting Of the company has adopted important resolutions as follows.
Company establishment
Approved the establishment of Sena Development H21 Co., Ltd. with registered capital of baht 1.00 million (10,000 ordinary shares at 100 baht per share). The company was registered on April 7, 2021, the company holds 9,997 shares. Representing 99.97 percent of the total shares and Sena Development Public Company Limited paid for such shares in the amount of baht 1.00 million at 99.97 percent of the registered capital) on April 7, 2021.
Approved the establishment of Sena Development H22 Co., Ltd. with registered capital of baht 1.00 million (10,000 ordinary shares at 100 baht per share). The company was registered on April 7, 2021, the company holds 9,997 shares. Representing 99.97 percent of the total shares and Sena Development Public Company Limited paid for such shares in the amount of baht 1.00 million t (at 99.97 percent of the registered capital) on April 7, 2021.
On April 23, 2021, the Annual General Meeting 2021 of the Company's shareholders passed the following significant resolutions.
a) Capital decrease
Approved to reduce the registered capital of the company by baht 3.03 million from the original registered capital of baht 1,447.93 million , Baht 1,444.90 million divided into ordinary shares in the amount of 1,444,897,943 shares with a par value of Baht 1 per share by eliminating the registered ordinary shares that the Company has not yet released from the offering of warrants to purchase the Company's ordinary shares. Issued to executives and employees of the company. And / or Subsidiary No. 6 (SENA-WF) of 2,027,695 shares and No. 8 (SENA-WH) 1,000,000 shares totaling 3,027,695 shares with a par value of 1 baht per share and the Company has registered a capital reduction with the Ministry of Commerce. Completed on April 29, 2021.
b) Capital increase
Approved to increase the registered capital of the company by Baht 14.80 million from the original registered capital of Baht 1,444.90 million to Baht 1,459.70 million by issuing new ordinary shares of 14,800,000 shares at the par value of 1 baht per share to accommodate the exercise of warrants to purchase shares. The Company's ordinary shares issued to the management and employees of the Company and / or its subsidiaries No. 12 (SENA-WL) and No. 13 (SENA-WM) and the Company has registered the capital increase with the Ministry of Commerce. April 30, 2021
c) Issuance and allocation of warrants
Approved the issuance and allocation of warrants to purchase ordinary shares of the Company No. 12 (SENA-WL) in an amount not exceeding 7,000,000 units with a par value of Baht 1 to management and employees of the Group.
Approved the issuance and allocation of warrants to purchase ordinary shares of the Company No. 13 (SENA-WM) in an amount not exceeding 7,800,000 units with a par value of Baht 1 to management and employees of the Group.
d)  Dividend payment
Resolved to approve not allocating profits as additional legal reserve for the operating results of the year 2020 as the company has set up a legal reserve of 10 percent of the registered capital, amounting to 144,792,565 baht and approved a dividend payment from the Company's operating results To shareholders For the operating results for the period of January 1, 2020 - December 31, 2020, approximately 447,768,429.78 Baht or equivalent to Baht 0.314066 per share, the said dividend comprises profits from companies that are promoted by the Board of Investment. Approximate number 38,625,429.60 baht and profits from the business of the company that are not promoted by the Board of Investment of approximately 1,080,792,350.40 baht, which the company has paid an interim dividend totaling the total amount. 183,704,927.73 baht or equivalent to Baht 0.129031 per share on September 11, 2020, as approved by the Board of Directors Meeting No. 4/2020 on August 14, 2020, therefore, the company has left a dividend for the operating results of 2020.                To pay more this time around 264,063,511.41 baht, equivalent to Baht 0.185035 per share, paid from profit under the promotional certificate amounting to Baht 0.008679 per share and profit from outside businesses of the promotional certificate amounting to baht 0.176356  per share. The company will pay dividends within May 21, 2021.
30. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS
These interim financial statements were authorized for issue by the Board of directors on May 13, 2021.

