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Key Data

RAUNE (AL) 2,001 2,739 2,731 3,608 4,273
flsansd (au) 270 435 417 574 685
Norm Profit (A1) 270 435 417 574 685
Norm EPS (U1n) 0.38 0.60 0.45 0.50 0.60
PER (1) 9.4 5.9 7.9 7.1 5.9
DPS (1) 0.15 0.24 0.18 0.20 0.24
Dividend Yield (%) 4.2 6.7 5.1 5.7 6.8
BV (u1m) 3.4 3.6 41 3.8 4.2
PBV (11i1) 1.1 1.0 0.9 0.9 0.8
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s 1mMUodUU (Un): 3.56
symithhnat 2559 (un): 4.80
Upside : 34.95%

Dividend Yield : 5.1%

Total Return : 40.04%

yarmaana (@uun): 3,118

CG Score: NR.
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EPS (u) ASPS Cons % diff
2558F 0.45 0.53 -15%
2559F 0.50 0.60 -17%
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Warehouse 0.75 MW way Modern Green Solar 80 5 MW) Waz Solar Farm 211ARN&IN1INAR
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Presale 5317319976 2,312 3,500 3,850 4,235 600 20.0%
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Wifugtedumn (RO) luiifin 262.76 duiu lusanauwenendauanlaiiiu 50% 289
AR autvasndiuansiyliunyanalussanda (PP) laiifiu 87.587 &1 nnvun

WuaA2e lAINTN 90% UB9IIAIRANA
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dsznnnuiien 2 ieudniull 2558 Anudnuunuasnziiauinszsmastoeingin 920.6
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dszanmunisinlegnsil 2558-60 uas SENA

suAlsaany (47u277) JUASERARUSR (§7UL77)

ﬁylligm 31 5.A. 2557 2558F 2559F 2560F ﬁyllé,m 31 5.A. 2557 2558F 2559F 2560F
se'ldigsAanan 2,739 2,734 3,614 4,279 ATUARUIANIINATTEILTUINU
siunuag 1,620 1,650 2,233 2,664 flsgng 435 417 574 685
Alsdiudiu 1,119 1,084 1,380 1,615 swnisuldeuulasiibinsgmuiduan 161 163 209 254
A ldanalunsune 563 559 700 786  andausiauazdasving 61 67 74 81
eanidadnn 46 57 66 80  r'ls/aneanuann Fx Alulesus - - - -
fruutvAlsannuF¥nIn - - 46 52 aduwdvwanlsann u.5u - - - -
Teladu 35 55 102 110  in/an annfanssunsaiiueu (774) (449) (577)  (663)
Alsgndnaunans 546 523 671 807 ASTHARUANINNAITENTIUINU{NS (117) 198 280 357
AEIula 110 105 134 161  ASTUARUAMIINATITAINY
fiuvavifiariusatas (1) 1) 8) (12) WRy/ae nnsaInusvazdu 94  (180) - -
FEAsRLAREY 9 - - - - Win/an annsaInudy 5 - - -
Alsagnd 435 417 574 685  Lfu/an MNAUNFWETAIT (129) (645) (581) (668)
EPS 0.60 0.45 0.50 0.60 ASTULARUIAIINNITAINUZND (29) (825) (581) (668)
Arlsananssiiusulng 435 417 574 685 AsSTLARUIAINNNITIAUIIU
Norm EPS 0.60 0.45 0.50 0.60 w‘\iu/am Wud 401 711 562 627

/e nuuasduAuyaaIiu - 812 218 -
nsiiulauaseanae 36.9% -0.2% 32.2% 18.4% Ru/an drunudug (160) - - -
asiuTezavnrlsannnisefiuoiudaf 61.1% -4.0% 37.7% 19.3% ae ansiuna (79) (193) (218) (252)
dasraruntlstusu 40.9% 39.6% 38.2% 37.7% ASTLARNUANINIAAITIAUINUINS 162 1,330 562 375
dasidrualsannnisacfiuouilng 15.9% 15.3% 15.9% 16.0% wiu/an Wusaaagns 15 703 261 65
yurtlsaeanusalasuna (4714r7) Yuaa (47417%)

2Q57 3Q57 4Q57 1Q58 ﬁu:\m 31 5.A. 2557 2558F 2559F 2560F

s1e'ldigsAanadn 638 689 1,047 502  WUALARLLALULVINLIURR 388 1,090 1,352 1,416
funuae 384 387 621 294  gaunilnisdn 210 150 198 234
fin'lsdiuedu 255 302 426 208  AuA1AIAIY 2,578 2,836 3,120 3,432
Artdanatunisane 131 144 192 125  @uwnswaunudioudu 14 14 14 14
aanfiadne 6 18 11 16 WQduuszaza 61 61 61 61
grundvAarlsannuzEniiu - - - - Atiu a1A1s wavalnsal gnad 3,226 3,871 4,451 5,119
elddu 4 7 13 16  FunIweisiu 6,709 8,435 9,608 10,689
Alsgnsnaunans 122 147 236 83 ¥ wiinsdn 227 204 233 240
MERULG 22 27 55 8  Wudfuszazdu/asurivualu 11 3,280 3,535 3,819 4,217
fruvasg@aviunadan (0) ) (0) 0) wilduvnuiaugu 215 215 215 215
amsALAEdy 9 - - - - Wudfuszazan/vudg 157 614 891 1,120
Alsgnsd 100 120 181 75  uilausiu 3,933 4,622 5,212 5,847
A'lsanansatiueulng 100 120 181 75  nundszud 766 921 1,139 1,139

fruAuyaaiu 219 876 876 876

A'lsxeay 1,711 1,935 2,292 2,725
ganue (QoQ) 74.7%  7.9% 51.9% -52.1% sjuuasiifiariu 2,763 3,799 4,374 4,807
dasrarunlsdusu 39.9% 43.8% 40.7% 41.4% arunaviinljudiviian 13 14 22 34
Arlsannnsafiuoulnéd (QoQ) 203% 19% 52% -58% wuilduuazdrunaveidaiiu 6,709 8,435 9,608 10,689
das1drunivn1su sunasulunsvindszunainis (47u507)
ﬁu;m 31 5.A. 2557 2558F 2559F 2560F ﬁ,u‘w) 31 5.A. 2557 2558F 2559F 2560F
dasnadrugarwaaay (vvin) 0.91 1.13 1.18 1.17 Presale 5¥1319976 2,312 3,500 3,850 4,235
dasraunnuiaugnuiinnsdn (win) 17 15 21 20  nstfuiinseléaannnisune 2,531 2,410 3,076 3,617
dasdiunyuiauiudinoinda (vvin) 0.67 0.61 0.75 0.81 sglgAanazuinig 209 240 252 264
Fasraunyuisudminsd (win) 7.08 7.67 10.23 11.26 Gross Margin ade (%) 40.9% 39.6% 38.1% 37.6%
Mﬁﬁuﬁiaﬁ?ur&ﬁaﬁu 1.42 1.22 1.19 1.22 Norm Profit Margin (%) 15.9% 15.3% 15.9% 16.0%
WRAALLNUINFUNTWELARE 7.0% 55% 6.4% 6.8% SG&A/Sale (%) 20.6% 20.4% 19.4% 18.4%
HRAAUWNUINAKE avjutaﬁu 16.8% 12.7% 14.1% 14.9% Effective Tax Rate (%) 20.1% 20.0% 20.0% 20.0%

N7 9UA7ISW/ BeadE ASPS



