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| _Residential Development : BRANDS
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Single-Detached House Town Home & Home Office
v
o

Tugsiaedamisunindilszinntinuazreulafifianiu luifaqiiu 1rsen1sae9iasmy 193 Low End aud9
. da o e o e , 4 e
72U High End Bsluenm 1asme dianiziasanisiii Low Income waz Middle Income Beulaunguasiizsne Ty

faqiiulfiandnuauaeslasanis Low Income fiataduaziiiulilf Middle Income uaz High Income 1N

Tundreaninganpesiizemy il 2561 Geagnielél Concept “Growth Hormone” 1iu THuanaliiiiuds

naasAuindefinanselnnaasi@emy ueenaunn

| Real Estate Business

[ 2018 Year of Growth Hormone]

Project Launch Value 20,990 Presale Value Backlog

‘? 4877
2,633
2016 2017 2018 2016 2017 2018
Remaining Project Value : IV Project Value
; )
+130%
¢  PITI Subnamyt 101+
6,640 ik G
232 + Hiche Mono Fags Space 83738,
-  PiT1 Eramal
* iche Wans Bearng
) 519 * Hiche Pide Tacpomn
2016 2017 2018 x 2016 2017 2018 ” :SE N

v v '
A '

Amnnaulull 2561 A yarniatalasanisresiidemy naufesas 129 Ineniainuaesnisille
Tassnaileieunutl 2559 Geilyarn 3,302 &1uunn 1w 20,990 &ruum Tull 2561 anvialull 2562 1310

daadiunulunisdlalasenisagiseanns 20,000 N UMWY
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o aa

TuaniziReariu Presale Value 294tnudadaninafnnuiudnu 3uiuiesas 61 way Backlog fidlutlusn

Ao aak A o | e o g \ o & a o o = o =
NNIADRANUNUANULTUNU Iﬁﬂﬁ]')L@”ﬂmuﬂ%ﬂﬁ‘zN’]mﬁ'@ﬂﬂz 109 UaN’AINU UTBN ﬂQNTﬂ?Qﬂ’]?WﬁVﬂﬂ’]?"ﬂqﬁ BN

fufiluaelisellszanm 20,000 ndrduum

bR ‘ 2018 Presale and Transfer

2018 Presale

2018 Presale 2018 Transfer
By Product
Million Baht % Million Baht %
Housing 660 6% 628 15%
The Kith
The Kith 344 3% 454 - 11% oo L
Niche 2,586 25% 3,095 74%
2018 Transfer

SENA-Hankyu 6,578 66%

Total 10,168 100% 4,177 100%

Remark : Excluding 30 M8 of revenue from Sena Vanich and 327 MB of Land Sale

v v '
a Aa o o

Wl N9 nLTEm mmfmLﬂ&iﬂugﬁmmmmﬂimqmi”lr?ﬁmﬂ WIARINNNTIINNUIBILITEN iy
Hankyu FaRANNVNAAN2INAN (Joint Venture: JV) funnniu TneAnflulsvanugesyineilussasinan il
nanamaluil 2560 marsEmlERnnssaunuet 2 lasenas Gl 25611 Nstanuindu 5 Thsenns auils
11aq1iis SENA-Hankyu Jnnssauyuiuiis 13 Tasesnisudn doflunsuaneliiiudepnuduiussuuiuiiy uaz
nsifAnelun i lasensedauisnninedlunatntssinanesaniuredtssme way Hankyu viail ezl
i Tassmaviiudlinanalihiu daulnnffesas 66 azanainlasnisreulnfiiuuses SENA-Hankyu ot

6,578 1L

Tudaune Backlog Haya9aud 10,210 A1wsum Waunanaziiulfdn Backlog Nusaelialull 2562 at)

14,617 &m0 waza1adnlull 2563 aeffl 3,222 &unm uastl 2564 8t 2,371 Aunn Al Tutl 2562 &

o

tanddalauLdaiaL 5,000 F1uuim Hazauisaiugaalilutl 2562

MADE
FRIM HER Backlog
Project Highlight : Transfer in 2019
Total Backlog Niche Mono Sukhumvit - Bearing : Project Value 3,440 MB o
Bt10,210m iche Mono Sulcumuvi R T / Backlog 3,

| Expected to transfer in 4Q19

Y2021
Bt2,371m

Y2020
Bt3,222m

Y2019
Bt4,617m

BV
[ SENA- Condo
- ERlEhE End of 2018
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Tuwdnaiizsme fnlutl 2562 Tddnsilalassnislud 1By azlilasenisand 2561 fauisninf

=

selfuazsanisnng eazifluselisellagilszuins 20,000 &runam Telasenisid w nendull 2561 Je

ol®_

v v !
o o

anua 32 tagenns sistgsliaondalasenslminitaluzse2inaasliyarisan agidezunnid1,7578uumn Ined

31aABacklog 'agjﬁ' 10,210 &1 TaalasannsiiaziinisTewdulassnnsusnaasili #a Tazenas Niche MONO

a

AUaAN-uiss Faflulasaniedannuiy Hankyu

Tuudansgsnanasrenalfiatnesiaiiias (Recurring Income) 189138 tlsznaufon 5 ngugsnanan

AN IE Baudingsiu Tnaselinldan Recurring Income sanvisgsiat@nag lutl 2561 ag#l 766.14 &1unmn

TudI8INgUYINANANULAIDINAE (Solar) 1FENY ALTHWAANN9YI Solar Rooftop, Solar Farm uay

Residential & Commercials $aiflugulunisarasalFliuitssmy luwigsiandanuuaseiing

lufnuzes Financial  Performance 1w luguzénedu dAlidudadrAny i lighedunsuis

ANAINI9nTuNIaneRuluNg 15891 Ratio fine7] 2e3L@ny duiluaengls GeazifiudrTuaunis(ul 2561

Uninadngegnluudansnnls IneiFdny Adunindsuiaunnetd 13,750.74 &uum lnadvueei 5,509.76
Aunnn el Tuselfanuou 5,355.48 &ruum 13« An1legns (Net Profit Margin) §niie 939.61 §111n
A v = o ' | o Py A ua/l |dl a o ° a ] o a o o Y
viveFerar 17 Fadudniudaiaangeaigaseusnussgme taavingsiannluudzesinls tnaddnsnalasdediu

(Earnings Per Share) a¢i# 0.7 i1 T8N 13994614 (Gross Margin) atiisasay 47 AINNLEENY 9n9uuuls
g d] ¢] “]

Financial Statement

Total Asset 13,750.74 100% 10,732.45 100% 7,633.44 100% 8,135.98  100%
Total liabilities 7,805.05 57% 5,954.34 55% 3,585.17 47% 4,594.57 57%
Total Shareholders” equity of parent 5,509.76 40% 4,724.88 44% 4,032.58 53% 3,523.04 43%|
Non-controlling interests 435.92 3% 53.24 1% 15.70 0% 18.37 0%
BV per share (Baht) 3.88 3.63 3.53 3.09

Revenue from sales, rental, services & solar 5,355.48 97% 5,161.05 99% 4,006.01 99% 2,177.29 98%)
Other income 184.08 3% 60.19 1% 52.56 1% 42.12 2%
Total Revenue 5,539.56 100% 5,221.24 100%) 4,058.57 100%) 2,219.41  100%]
Total cost of sales, rental, services & solar * 2,833.74 53% 3,124.86 61% 2,262.73 56% 1,282.32 59%]
Gross profit * 2,521.74 47% 2,036.18 39% 1,743.28 44% 894.97 41%
Selling expenses 626.24 11% 595.36 11% 471.08 12% 269.90 12%
Administrative expenses 520.88 9% 401.60 8% 343.29 8% 303.58 14%
Share of profit from associates (222.22) -4% (41.57) -1% 55.12 1% (10.63) 0%
Net profit 939.61 17% 742.49 14% 762.55 19% 253.88 11%
Basic earning per share (Baht) 0.70 0.63 ‘ 0.67 0.29

Remark : Percentage of Total cost and Gross Profit were calculated from Revenue from sales, rental, services & solar

v
o K] '

usiaeinglafimna iaaanntiEne 111 SENA-Hankyu i dena il s edaaanuiunn aadu asna e

nianNsAUAINETEMeasNfsEuantuiansuaz s il 18
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FRAM HER ‘ Share of profit from associates

The Adjustment Items from Project Management in SENA - Hankyu JV projects
Share of Profit (Loss) of Associates and JV SENA Hankyu 1 SENA Hankyu?2 SENAHankyu3 SENAHHP 4 SENAHHP 5 SENA HHP 6 SENA HHP 7|
Share of Profit P 11114 13541 146.38 54.74 30.03 866 26.98

(Lnss)g:- = 7341 46.69) 89.67) 33.27) 24.36 2.20
Operation  Land Sale ~ SENA MC 37.73 88.71 5651 2147 5.67

gross profit from JV projects (SENA : 51%)
SENA Hankyu 1 SENA Hankyu 2 SENA Hankyu 3 SENA HHP 4 SENAHHP 5 SENAHHP 6 SENA HHP 7

Results 19.24 4524 28.82 10.95 289 329 415

Adjustment Item from Land sale to SENA HHP 4
- Land Sale 306.08 MB
- Land Cost 247.49 MB
- Gross Profit 58.58 MB

Proportionate gross profit from this transaction (SENA : 51%)
kAdjustment Item : 58.58 MB * 51% = 29.88 MB

fanfaarre9nnlsdusiu (Gross Margin) 2843« 1 Asihbesas 47 Tededndszaumanuddaiilu

v o oy = o a o ocd o | o = = a1y
UALIRU m@qqiﬂﬂawmmﬂﬁqmmmmLw'af«rmu'm (Real Estate for Sales) TﬂEI‘VIﬂWi?@ﬂﬁ‘ﬂ@\iﬁ?ﬂ@@%ﬂ/]ﬂ’l’]?ﬂﬂ

! IS IR A o ! o dl dl < | dl o ler Y v v =< ° ¥ o a n’: 1=
< 20 LANNUNIUL LN@ﬁ]ﬁﬂﬂlﬁi@’]ﬂ@u”l ‘VILﬂutﬂi\iﬂﬁi‘ﬂﬂxﬂuiﬂgiqﬂiﬁLL’Z\]Q e liinn lsluwsunns Ruiluaegh

U

svanaddasay 17

v v
o o g o

= o 'y QI a 1 ¥ v :/l =3 PR dl =
YNU NA.AT. INIFTY TEUANHINTIAL TUAILNHLFININ mnm@ﬂixn@umﬂwmuuu%muimﬁLNmJ 2559

o

uaz 1 2560 Mananavunusadaugnadiu (ROE) Nanauunusaduning (ROA) way wildusadiuesiialiuy

] v
aaX

(D/E) TinausflFuld luiiAn19nadu us Company Rating nauliaanndesiunalsznaunis 2928 Bawdnaausil

2559 waz 1l 2560 13904 { Ratio ABUENNA WANIG TRIS HANANIAEA9UD9TUIATAILTEN Liia9a1nFa Ratio

v '
o A a

AR WeeuAUILIA9LEENY REIRIRNALAN Usznauiimevy Adafununisanuinuialunisnazuene
uanaNalalunisene grunliuidisaussiu nsdeadalasents 3,302 &ruuan Wl 2559 {u 20,990
g1uun 1l 2561 G uRaNLBEMY Aeasidannigsiaws 2559 uazlinn17uiaiu TRIS 911191350 nNa3a8e
971 &9 TRIS F99aAAe N19U81899L3¥n wua1nrsadluldmunonawanlslsasaielufiunig TRIS 3914
” P P R g =R = o o o o dll o

funpnisallasdscazinaaguileieansd avazinnsfunazyananiuanaieluizesaasnisliu Company

) A o
Rating 8aNATN1LN

l?ﬁ'ﬁEMHm ‘ Key Financial Ratio & Company Rating

2017 2018

. [ it CORPORATES
TRIS, CreditNEWs =522

Current Ratio (x) 1.6 2.1 2.4

SENA DEVELOPMENT PLC

IBD/E (x) 0.75 0.96 117
s e
D/E (x) 0.89 1.26 1.42
ROA (%) 13.1% 11.5% 10.9% Upgrade from “"BBB-" to "BBB", with stable outlook:
ROE (%) 20.2% 17.0% 18.4% TRIS Rating upgrades the company rating on Sena Development PLC

(SENA) to "BBB” from “BBB-". The upgrade reflects SENA's improving
market position while maintaining its strong profitability. Its leverage is
D/E Ratio (Quaterly) ROE & ROA (Quarterly) — expected to rise but should not be significantly higher than the current
level. Its debt servicing capacity remains satisfactory. The joint investment

10 X2 127 S S b e with Hankyu Group in several condominium projects should help lower
t“/‘/ /\/‘u“ capital needs during the expansion period.
3.0%
113 1.06 i~ e/ 21% Cag) The “stable” outlook reflects the expectation of TRIS Rating that SENA will

be able to deliver its operating performance during 2019-2021 as its target.

1018 2018 3018 4qQi8 1018 2018 3018 4Qi8

e temROE i ROA
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FROM HER ‘ 2019 Target : Real Estate Business

PRESALE TARGET TRANSFER TARGET

Unit : MB

3,767

2016

6,322

2017

+93% yoy

19,639

10,168

2018 2019
(Target)

} 630 MB

Sena Hankyu,
13,052 M8
Sena Vanich

2
5,957 MB

Unit : MB

3,730

2016

4,535

2017

+83% yoy
8,277

/7

4,534

2018 2019
(Target)
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Sena Hankyu,
2,430 MB
gana Vanich,
504 MB
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5,343 MB
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| bR ‘ 2019 New Project Launch Plan

Plan to Launch 22 Projects in 2019
Total Project Value of Bt. 24,000 millions, with total 7,457 units gaasil
Compared to 9 projects in 2018 (total value of 20,990 MB)

awuys

p as:ys
mo Q2/2019 Mo Q4/2019 —

EEC

1,746 units 1,962 units 1,395 units 2,354 units
Bt4,300m Bt8,500m Bt4,700m Bt6,500m
O A | I J

ilsl SENA-Hankyu famaiflulasennsvan Inedsiufesas 69 aaslasanisfiazita Iasan1sve9L3En
Aniilubatay 23 uazdruweL BN 1AW aild Aaaaildiwl anin azatisaaay 8 vaslasanisiaztlnlulli tne
Hlasansvhaulama Tasenns PITI Sukhumvit 101 TAgan19 Niche Mono g11an t)i81+ uaz SENA Grand Home
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